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NOTICE TO THE SHAREHOLDERS

NOTICE is hereby given that the 71 Annual General Meeting of the Members of EASTERN
GENERAL INDUSTRIES LIMITED will be held at the Registered Office of the Company at
90/31, Diamond Harbour Road, Kolkata — 700038 on Friday the 301 September, 2022 at 11.30
A.M. to transact the following business.

1. To receive, consider and adopt the Audited Financial Statements of the Company for the year
ended 31st March, 2022 together with the Reports of the Board of Directors and Auditors
thereon and in this regard, to consider and if thought fit, to pass with and without
modification(s), the following resolution as an Ordinary Resolution:

"RESOLVED THAT the Audited Financial Statements of the company for the financial year
ended 31st March, 2022 together with the Reports of Board of Directors and Auditors thereon
laid before this meeting be and are hereby received, considered and adopted."

2. To appoint Mrs. Veena Kejriwal (DIN 00358339), who retires by rotation and being eligible,
offers herself for re-appointment as a director and in this regard, to consider and if thought
fit, to pass with and without modification(s), the following resolution as an Ordinary
Resolution

"RESOLVED THAT pursuant to the Provisions of Section 152 and other applicable
provisions of the Companies Act, 2013, Mrs. Veena Kejriwal (DIN 00358339) who retires by
rotation at this meeting be and is hereby re-appointed as a Director of the Company, liable to
retire by rotation

By Order of the Board
Registered Office:
90/31, Diamond Harbour Road Sd/-
Kolkata — 700038 Jai Vardhan Kejriwal
Dated, the 06™ September, 2022 (DIN 06740278)
Director
NOTES:

1. The relevant details of the Director retiring by rotation / seeking re-appointment at the
ensuing Annual General Meeting, is annexed to this notice pursuant to the provisions
of SEBI (LODR) Regulations, 2015 .



2. A Member of the Company entitled to attend and to vote may appoint a proxy or
proxies to attend and vote on poll in place of himself/ herself. A proxy need not be a
member of the Company. Proxies in order to be effective must be received at the
Registered Office of the Company, not less than 48 hours before meeting.

3. The Register of Members and the Share Transfer Books of the Company will remain
closed from 23 September, 2022 to 30 September, 2022 (both days inclusive).

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER:-

The remote e-voting period begins on Tuesday, 27™ September, 2022 at 9:00 A.M. and ends
on Thursday, 29" September, 2022 at 5:00 P.M. The remote e-voting module shall be
disabled by NSDL for voting thereafter. The Members, whose names appear in the
Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. Friday,
234 September, 2022, may cast their vote electronically. The voting right of shareholders
shall be in proportion to their share in the paid-up equity share capital of the Company as
on the cut-off date, being Friday, 23" September, 2022.

How do I vote electronically using NSDL e-Voting system?
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are
mentioned below:
Step 1: Access to NSDL e-Voting system
A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding
securities in demat mode
In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are advised to update their mobile number and email Id in their demat accounts
in order to access e-Voting facility.
Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders |Login Method

Individual 1. Existing IDeAS user can visit the e-Services website of
Shareholders holding NSDL Viz. https://eservices.nsdl.com either on a Personal
securities in demat

’ Computer or on a mobile. On the e-Services home page
mode with NSDL. click on the “Beneficial Owner” icon under “Login”
which is available under ‘IDeAS’ section , this will prompt
you to enter your existing User ID and Password. After
successful authentication, you will be able to see e-Voting
services under Value added services. Click on “Access to
e-Voting” under e-Voting services and you will be able to
see e-Voting page. Click on company name or e-Voting
service provider i.e. NSDLand you will be re-directed to
e-Voting website of NSDL for casting your vote during the
remote e-Voting period Ifyou are not registered for IDeAS
e-Services, option to register 1is available at
https://eservices.nsdl.com. Select “Register Online for
IDeAS Portal” or click at



https://eservices.nsdl.com/
https://eservices.nsdl.com/

https://eservices.nsdl.com/Secure Web/IdeasDirectReg.jsp

. Visit the e-Voting website of NSDL. Open web browser by

typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, click on the

icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open.
You will have to enter your User ID (i.e. your sixteen digit
demat account number hold with NSDL), Password/OTP
and a Verification Code as shown on the screen. After
successful authentication, you will be redirected to NSDL
Depository site wherein you can see e-Voting page. Click
on company name or e-Voting service provider i.e.
NSDLand you will be redirected to e-Voting website of
NSDL for casting your vote during the remote e-Voting
period.

Shareholders/Members can also download NSDL Mobile

App “NSDL Speede” facility by scanning the QR code

mentioned below for seamless voting experience.
NSDL Mobile App is available on

." AppStore B Google Play

Individual
Shareholders holding
securities in demat
mode with CDSL

. Existing users who have opted for Easi / Easiest, they can

login through their user id and password. Option will be
made available to reach e-Voting page without any further
authentication. The URL for users to login to Easi / Easiest
are https://web.cdslindia.com/myeasi/home/loginor
www.cdslindia.com and click on New System Myeasi.

. After successful login of Easi/Easiest the user will be also

able to see the E Voting Menu. The Menu will have links
of e-Voting service provider i.e. NSDL. Click on NSDL
to cast your vote.

. If the user is not registered for Easi/Easiest, option to

register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistra

tion

. Alternatively, the user can directly access e-Voting page by

providing demat Account Number and PAN No. from a

link in www.cdslindia.com home page. The system will



https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
https://web.cdslindia.com/myeasi/home/login
http://www.cdslindia.com/
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
http://www.cdslindia.com/

authenticate the user by sending OTP on registered Mobile
& Email as recorded in the demat Account. After
successful authentication, user will be provided links for
the respective ESP ie. NSDLwhere the e-Voting is in
progress.

Individual
Shareholders (holding
securities in demat
mode) login through
their depository
participants

You can also login using the login credentials of your demat
account through your Depository Participant registered with
NSDL/CDSL for e-Voting facility. upon logging in, you will be
able to see e-Voting option. Click on e-Voting option, you will be
redirected to NSDL/CDSL Depository site after successful
authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider i.e. NSDL and you
will be redirected to e-Voting website of NSDL for casting your
vote during the remote e-Voting period

Important note: Members who are unable to retrieve User 1D/ Password are advised to use

Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for anvy technical

issues related to login through Depository i.e. NSDL and CDSL.

Login type

Helpdesk details

NSDL

Individual Shareholders holding | Members facing any technical issue in login can
securities in demat mode with | contact NSDL helpdesk by sending a request at

evoting @nsdl.co.inor call at toll free no.: 1800 1020
990 and 1800 22 44 30

CDSL

Individual Shareholders holding | Members facing any technical issue in login can
securities in demat mode with | contact CDSL helpdesk by sending a request at

helpdesk.evoting @cdslindia.com or contact at 022-
23058738 or 022-23058542-43



mailto:evoting@nsdl.co.in
mailto:helpdesk.evoting@cdslindia.com

B) Login Method for e-Voting for shareholders other than Individual shareholders
holding securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1.

2.

5.

Visit the e-Voting website of NSDL. Open web browser by typing the following
URL: https://www.evoting.nsdl.con/ either on a Personal Computer or on a mobile.
Once the home page of e-Voting system is launched, click on the icon “Login” which
is available under ‘Shareholder/Member’ section.

A new screen will open. You will have to enter your User ID, your Password/OTP
and a Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL
eservices after using your log-in credentials, click on e-Voting and you can proceed to
Step 2 i.e. Cast your vote electronically.

Your User ID details are given below :

Manner of holding shares i.e. Demat | Your User ID is:
(NSDL or CDSL) or Physical

a) For Members who hold shares in [ 8 Character DP ID followed by 8 Digit
demat account with NSDL. Client ID

For example if your DP ID is IN300***
and Client ID is 12%**#%* then your user

ID is IN3QQ#** ] 2% *kk%

b) For Members who hold shares in | 16 Digit Beneficiary ID

demat account with CDSL. For example if your Beneficiary ID is
[ 2% H kA AARAEEEE then your user ID is
12**************

c¢) For Members holding shares in | EVEN Number followed by Folio

Physical Form. Number registered with the company

For example if folio number is 001***
and EVEN is 122255 then user ID is
122255001 ***

Password details for shareholders other than Individual shareholders are given below:
a) If you are already registered for e-Voting, then you can user your existing
password to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to
retrieve the ‘initial password” which was communicated to you. Once you
retrieve your ‘initial password’, you need to enter the ‘initial password’ and the
system will force you to change your password.

¢) How to retrieve your ‘initial password’?

(1) If your email ID is registered in your demat account or with the
company, your ‘initial password’ is communicated to you on your email
ID. Trace the email sent to you from NSDL from your mailbox. Open
the email and open the attachment 1.e. a .pdf file. Open the .pdf file. The
password to open the .pdf file is your 8 digit client ID for NSDL
account, last 8 digits of client ID for CDSL account or folio number for
shares held in physical form. The .pdf file contains your ‘User ID’ and
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6.

7.

8.
9.

your ‘initial password’.
(i1) If your email ID is not registered, please follow steps mentioned below
in process for those shareholders whose email ids are not registered.

If you are unable to retrieve or have not received the “ Initial password” or have
forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your
demat account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode)
option available on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a
request at evoting@nsdl.co.in mentioning your demat account number/folio
number, your PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the
votes on the e-Voting system of NSDL.

After entering your password, tick on Agree to “Terms and Conditions” by selecting
on the check box.

Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting

system?
1.

After successful login at Step 1, you will be able to see all the companies “EVEN" in
which you are holding shares and whose voting cycle and General Meeting is in active
status.

Select “EVEN” of company for which you wish to cast your vote during the remote e-
Voting period and casting your vote during the General Meeting. For joining virtual
meeting, you need to click on “VC/OAVM?” link placed under “Join General Meeting”.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the
number of shares for which you wish to cast your vote and click on “Submit” and also
“Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on
the confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your
vote.
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General Guidelines for shareholders

1.

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc.
with attested specimen signature of the duly authorized signatory(ies) who are authorized
to vote, to the Scrutinizer by e-mail to csalokpurohit@gmail.com with a copy marked to
evoting @nsdl.co.in.Institutional shareholders (i.e. other than individuals, HUF, NRI etc.)
can also upload their Board Resolution / Power of Attorney / Authority Letter etc. by
clicking on "Upload Board Resolution / Authority Letter' displayed under "e-
Voting'' tab in their login.

It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential. Login to the e-voting website will be
disabled upon five unsuccessful attempts to key in the correct password. In such an event,
you will need to go through the “Forgot User Details/Password?”” or “Physical User Reset
Password?” option available on www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download
section of www.evoting.nsdl.com or call on toll free no.: 1800 1020 990 and 1800 22 44
30 or send a request to Ms. Pallavi Mhatre, Senior Manager, NSDL at

evoting @nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories for
procuring user id and password and registration of e mail ids for e-voting for the
resolutions set out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self attested scanned copy
of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to
ashishagarwal @rawjute.in.

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID +

CLID or 16 digit beneficiary ID), Name, client master or copy of Consolidated Account
statement, PAN (self attested scanned copy of PAN card), AADHAR (self attested
scanned copy of Aadhar Card) to (ashishagarwal @rawjute.in). If you are an Individual
shareholders holding securities in demat mode, you are requested to refer to the login
method explained at step 1 (A) ie.Login method for e-Voting and joining virtual
meeting for Individual shareholders holding securities in demat mode.

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.infor

procuring user id and password for e-voting by providing above mentioned documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by

Listed Companies, Individual shareholders holding securities in demat mode are
allowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are required to update their mobile number and
email ID correctly in their demat account in order to access e-Voting facility.
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OTHER INSTRUCTIONS:-

II.

1.

IV.

Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended), the
Secretarial Standard on General Meetings issued by Institute of Company Secretaries
of India and Regulation 44 of the Listing Regulations, as amended and the MCA
Circulars, the Company is providing the facility of remote e-Voting to its Members
in respect of the business to be transacted at the AGM and for this purpose, it has
appointed NSDL to facilitate voting through electronic means. Accordingly, the
facility of casting votes by a Member using remote e-Voting system before the AGM
as well as remote e-Voting during the AGM will be provided by NSDL.

The facility for voting through ballot paper shall be made available at the AGM and
the members attending the meeting who have not cast their vote by remote e-voting
shall be able to exercise their right at the meeting through ballot paper.

The members who have cast their vote by remote e-voting prior to the AGM may
also attend the AGM but shall not be entitled to cast their vote again.

Once the vote on a resolution is cast by the member, the member shall not be
allowed to change it subsequently.

Place: Kolkata
Date: 06 SEPTEMBER, 2022

By Order of the Board of Directors

For Eastern General Industries Ltd

Sd/-
(Jai Vardhan Kejriwal)
Director
DIN: 06740278



Additional Information:

Information in respect of Director seeking re-appointment Pursuant to Regulation 26(4)
&Regulation 36(3) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and Para 1.2.5 of Secretarial Standard - 2 are as
under:

Information in respect of Director seeking re-appointment as required under the
Secretarial Standards on General Meetings issued by ICSI:-

Name Mrs. Veena Kejriwal
Designation Director

Date of Birth 17/05/1954
Qualifications Graduate

Experience 40 years

Terms and Conditions As per appointment letter
of Appointment

Remuneration Nil

Date of First Appointment 04/04/2012

on the Board

Directorship in other
Indian Companies

1. ALWAR INVESTMENT COMPANY LIMITED
2. PAPER DISTRIBUTORS PVT LTD

Number of shares held
in the Company

Nil

Relationship, if any, with
other Directors, Manager
and other Key Managerial
Personnel

Mother of Jai Vardhan Kejriwal

Position in Committees
constituted by the Board of
Directors of the Company

Shareholding of the
Directors in the Company

16100 Equity Shares




ATTENDANCE SLIP
(To be handed over at the entrance of the Meeting Hall)
Folio No.: DP-ID No.: Client-ID No.

Name of Member(s):

Name of the Proxy holder:

Registered Address: Number of Shares Held:

I hereby record my presence of the ANNUAL GENERAL MEETING of the Company

Signature of the Member / Representative / Proxy Holder*
* Strike out whichever is not applicable

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the
Companies (Management and Administration) Rules, 2014)

FORM OF PROXY
Folio No.: DPID No.: Client ID No.:
Name of the Member(s): Email Id:
Registered Address:
I/We, being a member(s) of shares of the above company, hereby appoint:
Name: E-mail Id
Address:
Signed this day of 2019.

Signature of Member

Signature of Proxy holder(s):

Revenue Stamp




ANNEXURE TO THE NOTICE FOR THE ANNUAL GENERAL MEETING OF THE COMPANY TO
BE HELD ON 30 DAY OF SEPTEMBER, 2022

Name & Registered Address of Sole/First named Member
Joint Holders Name (If any) :

Folio No. / DP ID & Client ID
No. of Equity Shares Held

Dear Shareholder
Subject: Process and manner for availing E-voting facility:

Pursuant to Provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies
(Management and Administration) Rules, 2014 as amended by the Companies (Management and
Administration) Amendment Rules, 2015 the Secretarial Standard on General Meetings issued by Institute of
Company Secretaries of India and Regulation 44 of the SEBI(Listing Obligations and Disclosures
Requirements) Regulations 2015, the Company is pleased to provide E-voting facility to the members to
cast their votes electronically on all resolutions proposed to be considered at the Annual General
Meeting (AGM) to be held on Friday the 30 September, 2022 90/31 Diamond Harbour Road, Kolkata -
700 038, West Bengal and at any adjournment thereof. The Company has engaged the services of
National Securities Depository Limited (NSDL) to provide the e-voting facility. The e-voting facility is
available at the link https://www.evoting.nsdl.com or contact NSDL at the following toll-free no.: 1800
1020 990/1800 224 430.

The Electronic Voting Particulars are set out below:

EVEN USER - ID PASSWORD
(Electronic  Voting Event
Number)

122255

The E-voting facility will be available during the following voting period:

Commencement of e-Voting From 9.00 a.m. (IST) on Tuesday, 27" September 2022

End of e-Voting Upto 5.00 p.m. (IST) on Thursday, 29'" September 2022

During this period, Members holding shares either in physical form or in dematerialized form as on Friday, 23™
September 2022 ('Cut-Off date') may cast their vote by remote e-Voting before the AGM. The remote e-Voting
module shall be disabled by NSDL for voting thereafter. Once the vote on a resolution is cast by the Member, he /
she shall not be allowed to change it subsequently. The voting rights of the Members shall be in proportion to their
share of the paid-up equity share capital of the Company as on the Cut-Off date i.e. Friday, 23" September 2022.

General Guidelines for shareholders:

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy
(PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature
of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail
csalokpurohit@gmail.com to with a copy marked to evoting@nsdl.co.in. Institutional shareholders (i.e.
other than individuals, HUF, NRI etc.) can also upload their Board Resolution / Power of Attorney /
Authority Letter etc. by clicking on "Upload Board Resolution / Authority Letter" displayed under "e-

Voting" tab in their login.


https://www.evoting.nsdl.com/
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2. It is strongly recommended not to share your password with any other person and take utmost care to keep
your password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts
to key in the correct password. In such an event, you will need to go through the “Forgot User
Details/Password?” or ‘“Physical User Reset Password?” option available on www.evoting.nsdl.com to

reset the password.

Please note the following:

A member may participate in the AGM even after exercising his right to vote through remote e-voting but shall not
be allowed to vote again at the AGM.

A person, whose name is recorded in the register of members or in the register of beneficial owners maintained by
the depositories as on the cut-off date only shall be entitled to avail the facility of remote e-voting as well as voting
at the AGM through ballot paper.

The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting is to be held, allow
voting with the assistance of scrutinizer, by use of ballot paper for all those members who are present at the AGM
but have not cast their votes by availing the remote e-voting facility.

The Scrutinizer shall after the conclusion of voting at the general meeting, will first count the votes cast at the
meeting and thereafter unblock the votes cast through remote e-voting in the presence of at least two witnesses not
in the employment of the Company and shall make, not later than three days of the conclusion of the AGM, a
consolidated scrutinizer’s report of the total votes cast in favour or against, if any, to the Chairman or a person
authorized by him in writing, who shall countersign the same and declare the result of the voting forthwith

Other information:

o Your login id and password can be used by you exclusively for e-voting on the resolutions placed by the
companies in which you are the shareholder.

o Itis strongly recommended not to share your password with any other person and take utmost care to keep
it confidential.

In case of any queries, you may refer to the Frequently Asked Questions (FAQs) for members and e-voting user
manual for members available at the Downloads sections of https://www.evoting.nsdl.com or contact NSDL at the
following toll-free no.: 1800 1020 990 /1800 224 430

Date: 06.09.2022

By Order of the Board
For Eastern General Industries Limited

Sd/-
Jai Vardhan Kejriwal

Director (DIN: 06740278)

Encl: AGM Notice/ Attendance Slip/ Proxy Form/Annual Report
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EASTERN GENERAL INDUSTRIES LIMITED
DIRECTOR’S REPORT TO THE SHAREHOLDERS

To
The Members,

Your Directors have pleasure in presenting their 71 Annual Report on business and operation of
the company together with the Audited Accounts of the Company for the year ended 31% March
2022.

FINANCIAL RESULT

During the year under review, performance of your Company as under:-

Particulars 31% March, 2022 | 31°* March 2021
(in Thousand) (in Thousand)

Turnover & other Income 30,922 22,757

Less : Expenses (22,797) (22,585)

Profit /(Loss) before Depreciation 8125 172

Less: Depreciation (124) (295)

Profit /(Loss) before Tax 1001 (123)

Less: Tax Expenses (802) (378)

Profit /(Loss) after Tax for the year 199 (501)

Other Comprehensive Income (Net of Tax) 13,455 2,855

Total Comprehensive Income 13,654 2,354

STATE OF COMPANY’S AFFAIRS & FUTURE OUTLOOK

The nature of business of the Company is Extraction & Sale of Marble. There is no change in the
nature of the business of the Company.

The Company had received a letter from a promoter conveying his intention to voluntarily delist
the equity shares of the Company from the Calcutta Stock Exchange Limited (“CSE”) and
regarding the same e-voting facility to members of the Company was provided which ended on
April 07, 2021 and results of voting approved for voluntarily delisting. However, the public
shareholders of the Company are inactive, untraceable and unapproachable still Company has
made and is making effort to locate them but, to comply with regulation 35(2)(d) of the Delisting
Regulations seems next to impossible hence, for relaxation from the strict enforcement of the
said regulation an application is being made to Securities and Exchange Board of India.

DIVIDEND AND RESERVE

The Directors do not recommend any Dividend for the year under review. The Company do not
propose to transfer any amount to reserves.

CHANGES IN SHARE CAPITAL:

During the Financial Year 2021-22, there have been no changes in the share capital of the
Company.




DISCLOSURE REGARDING ISSUE OF EQUITY SHARES WITH DIFFERENTIAL
RIGHTS:

The Company has not issued any Equity Shares with differential rights during the financial year.
DISCLOSURE REGARDING ISSUE OF EMPLOYEE STOCK OPTIONS:

The Company has not issued any Employee Stock Options during the financial year.
DISCLOSURE REGARDING ISSUE OF SWEAT EQUITY SHARES:

The Company has not issued any Sweat Equity Shares during the financial year.

MATERIAL CHANGES & COMMITMENTS

There have been no material changes and commitments affecting the financial position between
the end of the financial year and date of this report.

DEPOSITS:

Your Company has not accepted any deposit within the meaning of deposits, covered under
Chapter V of the Companies Act, 2013

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to Section 134(5) of the Companies Act, 2013 the Directors confirm:-

i) That in the preparation of annual accounts for the year ended 31 March, 2022, the applicable
accounting standards had been followed;

ii) That the selected accounting policies were applied consistently, and the directors made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at 31% March, 2022 and of the profit/loss of the year ended on
that date.

iii) That proper and sufficient care had been taken for the maintenance of adequate accounting
records in accordance with the provisions of Companies Act, 2013 for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

iv) That the Annual accounts had been prepared on a going concern basis.

v) That the directors had laid internal financial controls to be followed by the Company and that
such internal financial controls are adequate and operating effectively and

vi) That the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

DIRECTORS & KEY MANAGERIAL PERSONNEL

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mrs. Veena Kejriwal
(DIN 00358339), is liable to retire by rotation and being eligible, offers herself for re-
appointment and the same is proposed for approval at the ensuing AGM.



DECLARATION FROM INDEPENDENT DIRECTOR:

Pursuant to Section 149(7) of the Companies Act, 2013, Independent Directors of the Company
have made a declaration confirming the compliance of the conditions of the independence
stipulated in Section 149(6) of the Act.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has not given any loans or guarantee for loans taken by others under Section 186
of the Companies Act, 2013 and also not made any investments beyond the limits prescribed
under the aforesaid section during the year.

AUDIT COMMITTEE

The Company has duly constituted Audit Committee with 3 Directors as its members, 2 directors
being Independent. The Audit committee had met four times during the year under review.

NOMINATION AND REMUNERATION POLICY

The Company has duly constituted Nomination and Remuneration Committee with 3 Directors
as its members, 2 directors being Independent. The Committee had met one time during the year
under review.

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year were on arm’s
length basis and were in the ordinary course of business and the provisions of section 188 of the
Companies Act, 2013 are not attracted. The details of the transactions with related party are
given in the notes to the financial Statement forming part of the Annual Report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNING AND OUTGO

Particulars required for conservation of energy & Technology absorption in terms of section 134
of the Companies Act, 2013 read with Rules 8 of the Companies (Accounts) Rules 2014 are not
applicable in case of your Company. There were no foreign exchange inflow/outflow during the
year.

RISK MANAGEMENT

The Company has a robust business risk management framework to identify, evaluate business
risks and opportunities. This framework seeks to create transparency, minimize adverse impact
on the business objectives and enhance the Company’s competitive advantage.

CORPORATE SOCIAL RESPONSIBILITY

The provision of Corporate Social responsibility u/s 135(1) of the Act are not applicable to the
Company.

DETAILS OF SUBSIDIARY

As on 31 March, 2022, our Company do not have any subsidiary.



PARTICULARS OF EMPLOYEES

There being no such employee in receipt of remuneration in excess of the prescribed limit, the
particulars of employees as required under of the Companies Appointment and Remuneration of
Managerial Personnel Rule, 2014 are not applicable.

CORPORATE GOVERNANCE REPORT:

The Compliances under Regulation 27(2) of the SEBI (Listing Obligations and
Disclosure Requirement) Regulations 2015 is not applicable to the Company.

NUMBER OF BOARD MEETING

The Board Directors met 7 (Seven) times during the year ended 31% March, 2022 to review the
operations of the Company and to discuss the financial results as well as future business
plans/strategy of the Company.

POLICY FOR REMUNERATION OF DIRECTORS, KEY MANAGERIAL
PERSONNEL AND OTHER EMPLOYEES:

Statement indicating the manner in which formal annual evaluation has been made by the Board
of its own performance and that of its committees and individual directors

The Company being a Listed Company, policy on Director’s Appointment is to follow the
criteria as laid down under the companies Act, 2013 and the listing Agreement with Stock
Exchange and good corporate governance practices. Emphasis is given to persons from diverse
fields or professions.

The guiding Policy on remunerations of Directors, Key Managerial Personnel’s and employees
of the Company is that:

e Remuneration to Key Managerial Personnel, Senior Executives, Staff and
Workmen is commensurate with the Industry Standards in which it is operating
taking into account the performance leverage and factors so as to attract and retain
talent

e For Director’s, it is based on Shareholder’s Resolution, provisions of the
Companies Act, 2013 and Rules framed therein, Circulars, Guidelines issued by
the Central Government and other authorities from time to time.

STAKEHOLDERS RELATIONSHIP COMMITTEE:

The Company has duly constituted Stakeholders Relationship Committee in place with 3
Directors as its members, 2 directors being Independent. The Stakeholders Relationship
committee had met 1 time during the year under review.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS
OR TRIBUNALS

There are no significant and material orders passed by the regulators or courts or tribunals that
would impact the going concern status of the Company or its future operations.



STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROL
WITH REFERENCE TO THE FINANCIAL STATEMENTS:

The company has adequate internal control procedures commensurate with the size, scale and
complexity of its operations, which are well supplemented by surveillance of Internal Auditors.

AUDITORS

M/s. JKVS& Co. (Formerly M/s. Jitendra K. Agarwal & Associates) Chartered Accountants
(Firm Registration No.318086E). The Statutory Auditors of the Company were appointed on 68"
Annual General Meeting held in year 2019 for 5 years from the conclusion of last Annual
General Meeting till the conclusion of 72"Annual General Meeting to be held in the year 2023-
24,

The Auditors’ report alongwith notes on accounts is self- explanatory and therefore, does not call
for any further consent under section 134(3) of the Companies Act, 2013.

M/s. Jayant Khandelwal & Co. Chartered Accountants (Firm Registration No.324271E). The
Internal Auditors of the Company were appointed for the Financial Year 2021- 22.

SECRETARIAL AUDIT REPORT

A Secretarial Audit was carried out by the Secretarial Auditor Mr. K. C. Khowala, Practicing
Company Secretary pursuant to provision of Section 204 of the companies Act, 2013. The
Secretarial Auditor’s Report is annexed herewith and forms part of the Director’s Report.

EXTRACT OF ANNUAL RETURN

The details forming part of the extract of the Annual Return in Form MGT-9 is annexed herewith
as “Annexure A”.

DISCLOSURE ON ESTABLISHMENT OF A VIGIL MECHANISM:

In pursuant to the provision of section 177(9) & (10) of the Companies Act, 2013, The Company
has formulated a Whistle Blower Policy to establish a vigil mechanism for Directors and
employees of the Company to report concerns about unethical behavior, actual or suspected
fraud or violation of the company's code of conduct or ethics policy. The Whistle Blower Policy
is available on the website of the Company.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMAN AT WORK PLACE
(Prevention, Prohibition and Redressal)

The Company has in place a policy for prevention of sexual harassment in accordance with the
requirements of the Sexual Harassment of Woman at Work place (Prevention, Prohibition and
Redressal) Act 2013. The Company has not received any complaint during the year under
review.



Declaration by the CEO under Regulation 26 (3) read with Part D of Schedule V of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 regarding
Compliance with Code of Conduct

To

The Members of
Eastern General Industries Limited

In accordance with Regulation 26(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, I hereby confirm that, all the Directors and Senior Management Personnel of
the Company have affirmed compliance with the Code of Conduct, as applicable to them, for the
Financial Year ended on March 31, 2022.

For Eastern General Industries Limited

Place: Kolkata Jai Vardhan Kejriwal
Date: 06" May 2022 Chief Executive Officer



Certificate furnished by the Chief Executive Officer and the Chief Financial Officer
pursuant to Regulation 17(8) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

The Board of Directors
Eastern General Industries Limited

a) We have reviewed the financial statements and the cash flow statement for the year ended
31% March, 2022 and that to the best of our knowledge and belief:

(i). These statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading.

(i1). These statements together present a true and fair view of the Company’s affairs
and are in compliance with the existing accounting standards, applicable laws and
regulations.

b) There are to the best of our knowledge and belief, no transactions entered into by the
Company during the year which are fraudulent, illegal or violative of the Company’s
code of conduct.

¢) We accept responsibility for establishing and maintaining internal controls for financial
reporting and that we have evaluated the effectiveness of internal control systems of the
Company pertaining to financial reporting and we have disclosed to the Auditors and the
Audit Committee, deficiencies in the design or operation of such internal controls, if any,
of which we are aware and the steps we have taken or propose to take these deficiencies.

d) We have indicated to the Auditors and the Audit Committee that:

(1). There was no significant changes in internal control over financial reporting
during the year.

(ii). There was no significant changes in accounting policies during the year and that
the same have been disclosed in the notes to the financial statements: and

(iii). There were no instances of significant fraud of which we have become
aware and the involvement therein, if any, of the management or an employee
having a significant role in the Company’s internal control system over financial
reporting.

Place: Kolkata Jai Vardhan Kejriwal Ashish Kumar Agarwal
Date: 06" May 2022 Chief Executive Officer Chief Financial Officer
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FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2022

Annexure - "A"

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

|. REGISTRATION & OTHER DETAILS:
1 |CIN L01131WB1952PLC020342
2 |Registration Date 03.04.1952
3 |Name of the Company EASTERN GENERAL INDUSTRIES LIMITED
4 |Category/Sub-category of the Company Company Limited by Shares
Indian Non -Government Company
5 |Address of the Registered office & contact details 90/31, Diamond Harbour Road, Kolkata - 700038.
6 |Whether listed company Listed
7 |Name, Address & contact details of the Registrar &
Transfer Agent, if any.

|II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S. No. Name and Description of main products / services NIC Code of the % to total turnover of the
Product/service company
1 SALE OF MARBLE LUFFER 08101 100.00%
ll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ Associate % of Applicable
shares Section
held
1 Nil Nil Nil Nil Nil

|IV. SHARE HOLDING PATTERN
(Equity share capital breakup as percentage of total equity)
(i) Category-wise Share Holding

Category of No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change during

Shareholders [As on 01-April-2021] [As on 31-March-2022] the year

Demat Physical Total % of Total Demat Physical Total % of Total
Shares Shares

A. Promoters
(1) Indian
a) Individual/ HUF 100,580 100,580 50.29% - 100,580 100,580 50.29% 0.00%
b) Central Govt - - 0.00% - - - 0.00% 0.00%
c) State Govt(s) - - - 0.00% - - - 0.00% 0.00%
d) Bodies Corp. 93,220 93,220 46.61% - 93,220 93,220 46.61% 0.00%
€) Banks / FI - - 0.00% - - - 0.00% 0.00%
f) Any other - - 0.00% - - - 0.00% 0.00%
Sub Total (A) (1) 193,800 193,800 96.90% 193,800 193,800 96.90% 0.00%
(2) Foreign
a) NRI Individuals - - 0.00% - - - 0.00% 0.00%
b) Other Individuals - - 0.00% - - - 0.00% 0.00%
¢) Bodies Corp. - - 0.00% - - - 0.00% 0.00%
d) Any other - - 0.00% - - - 0.00% 0.00%
Sub Total (A) (2) - - 0.00% - - - 0.00% 0.00%

TOTAL (A) 193,800 193,800 96.90% 193,800 193,800 96.90% 0.00%
B. Public Shareholding
1. Institutions
a) Mutual Funds - - 0.00% - - - 0.00% 0.00%




b) Banks / FI - 0.00% - 0.00% 0.00%
c) Central Govt - 0.00% - 0.00% 0.00%
d) State Govi(s) - 0.00% - 0.00% 0.00%
e) Venture Capital - 0.00% - 0.00% 0.00%
Funds

f) Insurance Companies - 0.00% - 0.00% 0.00%
g) Flls - 0.00% - 0.00% 0.00%
h) Foreign Venture - 0.00% - 0.00% 0.00%
Capital Funds

i) Others (specify) - 0.00% - 0.00% 0.00%
Sub-total (B)(1):- - 0.00% - - 0.00% 0.00%
2. Non-Institutions

a) Bodies Corp. - 0.00% 0.00% 0.00%
i) Indian - 0.00% - - 0.00% 0.00%
ii) Overseas 0.00% - 0.00% 0.00%
b) Individuals

i) Individual 6,200 6,200 3.10% - 6,200 6,200 3.10% 0.00%
shareholders holding

nominal share capital

upto Rs. 1 lakh

ii) Individual - 0.00% - 0.00% 0.00%
shareholders holding

nominal share capital in

excess of Rs 1 lakh

c) Others (specify) - 0.00% - 0.00% 0.00%
Non Resident Indians 0.00% - 0.00% 0.00%
Overseas Corporate 0.00% - 0.00% 0.00%
Bodies

Foreign Nationals 0.00% - 0.00% 0.00%
Clearing Members 0.00% - 0.00% 0.00%
Trusts - 0.00% - 0.00% 0.00%
Foreign Bodies - DR 0.00% - 0.00% 0.00%
Sub-total (B)(2):- 6,200 6,200 3.10% - 6,200 6,200 3.10% 0.00%
Total Public (B) 6,200 6,200 3.10% - 6,200 6,200 3.10% 0.00%
C. Shares held by 0.00% 0.00% 0.00%
Custodian for GDRs &

ADRs

Grand Total (A+B+C) 200,000 200,000 100.00% - 200,000 200,000 100.00% 0.00%

(ii) Shareholding of Promoter

SN Shareholder's Name Shareholding at the beginning of the year Shareholding at the end of the year % change in
shareholding
No. of % oftotal | % of Shares | No.of Shares | % of total [ % of Shares | during the year
Shares Shares of Pledged/ Shares of | Pledged/
the company | encumbered the company| encumbered
to total to total
shares shares
1 [MR HARSH VARDHAN KEJRIWAL 72,280 36.14% 0 72,280 36.14% 0 0.00%
2 |MRS VEENA KEJRIWAL 16,100 8.05% 0 16,100 8.05% 0 0.00%
3 |MS SUHASINI KEJRIWAL 11,000 5.50% 0 11,000 5.50% 0 0.00%
4 |MR NAWAL KISHORE KEJRIWAL 1,000 0.50% 0 1,000 0.50% 0 0.00%
5 |HARSH VARDHAN KEJRIWAL (HUF) 200 0.10% 0 200 0.10% 0 0.00%
0.00%
6 |RUNGAMATTEE TEA & INDUSTRIES LTD 19,500 9.75% 0 19,500 9.75% 0
RAW JUTE TRADING & INDUSTRIES LTD 0.00%
7 19,700 9.85% 19,700 9.85% 0
8 |PAPER DISTRIBUTORS PVT LTD 38,020 19.01% 38,020 19.01% 0 0.00%
9 |ALWAR INVESTMENT CO LTD 16,000 8.00% 0 16,000 8.00% 0 0.00%




(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

SN

Particulars

Date Reason

Shareholding at the beginning of the year

Cumulative Shareholding during the year

No. of shares

% of total shares

No. of shares

% of total shares

At the beginning of the year

Changes during the year

At the end of the year

(iv) Shareholding Pattern of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRs):

SN For each of the Top 10 Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year
shareholders
No. of shares % of total shares No. of shares % of total shares
1 |SIDDHARTH KEJRIWAL
At the beginning of the year 4/1/2021 100 - 0.00%
Changes during the year - 0.00%
At the end of the year 3/31/2022 100 0.05%
2 |V.K. DHANDHANIA
At the beginning of the year 4/1/2021 100 - 0.00%
Changes during the year - 0.00%
At the end of the year 3/31/2022 100 0.05%
3 PURSHOTTAM NANALAL
SHAH
At the beginning of the year 4/1/2021 100 - 0.00%
Changes during the year - 0.00%
At the end of the year 3/31/2022 100 0.05%
4 |SUSHIL KUMAR SAKSARIA
At the beginning of the year 4/1/2021 100 - 0.00%
Changes during the year - 0.00%
At the end of the year 3/31/2022 100 0.05%
5 CHANDI PRASAD SAKSARIA
At the beginning of the year 4/1/2021 100 - 0.00%
Changes during the year - 0.00%
At the end of the year 3/31/2022 100 0.05%
6 |TARA SAKSARIA
At the beginning of the year 4/1/2021 100 - 0.00%
Changes during the year - 0.00%
At the end of the year 3/31/2022 100 0.05%
7 |SHREE DAS DAGA
At the beginning of the year 4/1/2021 100 - 0.00%
Changes during the year - 0.00%
At the end of the year 3/31/2022 100 0.05%
8 |NARBADA DEVI DAGA
At the beginning of the year 4/1/2021 100 - 0.00%
Changes during the year - 0.00%
At the end of the year 3/31/2022 100 0.05%
9 |GIRDHAR DAS DAGA
At the beginning of the year 4/1/2021 100 - 0.00%
Changes during the year - 0.00%
At the end of the year 3/31/2022 100 0.05%
10 |RAJA KUMAR DAGA
At the beginning of the year 4/1/2021 100 - 0.00%
Changes during the year - 0.00%
At the end of the year 3/31/2022 100 0.05%




(v) Shareholding of Directors and Key Managerial Personnel:

SN Shareholding of each
Directors and each Key

Managerial Personnel

Date Reason

Shareholding at the beginning of the year

Cumulative Shareholding during the year

No. of shares

% of total shares

No. of shares

% of total shares

1 [MRS VEENA KEJRIWAL

At the beginning of the year

4/1/2021

16,100

8.05%

8.05%

Changes during the year

- 0.00%

At the end of the year

3/31/2022

16,100

8.05%

MR JAI' VARDHAN
KEJRIWAL

At the beginning of the year

4/1/2021

0.00%

0.00%

Changes during the year

- 0.00%

At the end of the year

3/31/2022

- 0.00%

V.INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

(Amt. Rs./Lacs)

Particulars

Secured Loans excluding
deposits

Unsecured Loans

Deposits

Total Indebtedness

Indebtedness at the beginning of th

e financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+ii)

Change in Indebtedness during the

financial year

* Addition

* Reduction

Net Change

Indebtedness at the end of the financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+i+ii)

|VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN.

Particulars of Remuneration

Name of MD/WTD/ Manager

Total Amount

Name

NIL

NIL

(Rs/Lac)

Designation

NIL

NIL

1 |Gross salary

Act, 1961

(a) Salary as per provisions contained in section 17(1) of the Income-tax

NIL

NIL

(b) Value of perquisites u/s 17(

2) Income-tax Act, 1961

NIL

NIL

(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

NIL

NIL

2 |Stock Option

NIL

NIL

3 |Sweat Equity

NIL

NIL

Commission
4 - as % of profit
- others, specify

NIL

NIL

NIL

NIL

5 [Others, please specify

NIL

NIL

Total (A)

NIL

NIL

Ceiling as per the Act

B. Remuneration to other Directors (in Rs.)

B

Name of Directors |

Particulars of Remuneration

Total Amount




SITING FEES COMMISSION OTHERS (Rs/Lac)
1 |Independent Directors NIL NIL NIL
MR AJAY KUMAR DHANDHANIA 350.00 NIL NIL 350.00
MR ASHOK KUMAR 350.00 NIL NIL 350.00
Fee for attending board committee meetings NIL NIL NIL -
Commission NIL NIL NIL -
Others, please specify NIL NIL NIL -
Total (1) 700.00 - 700.00
2 |Other Non-Executive Directors NIL NIL NIL -
MR JAI VARDHAN KEJRIWAL 350.00 NIL NIL 350.00
MRS VEENA KEJRIWAL 350.00 NIL NIL 350.00
Total (2) 700.00 - 700.00
Total (B)=(1+2) 1,400.00 - 1,400.00
Total Managerial Remuneration NIL NIL NIL 1,400.00
Overall Ceiling as per the Act
C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD
SN. Particulars of Remuneration Name of Key Managerial Personnel Total Amount
Name| Ashish Kumar Agarwal (RslLac)
Designation| ~ Company Secretary SENIOR EXECUTIVE EXECUTIVE
1 |Gross salary NIL NIL NIL
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961 458,400.00 NIL NIL 458,400.00
(b) Value of perquisites u/s 17(2) Income-tax NIL NIL NIL -
(c) Profits in lieu of salary under section
17(3) Income- tax Act, 1961 NIL NIL NIL -
2 |Stock Option NIL NIL NIL R
3 |Sweat Equity NIL NIL NIL -
Commission NIL NIL NIL
4 |- as % of profit NIL NIL NIL -
- others, specify NIL NIL NIL -
5 |Others, please specify NIL NIL NIL -
Total 458,400.00 - 458,400.00
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Section of Brief Description Details of Penalty / Authority [RD / NCLT/ Appeal made, if any (give
the Punishment/ COURT] Details)
Companie Compounding fees
s Act imposed
A. COMPANY
Penalty NIL NIL NIL NIL
Punishment NIL NIL NIL NIL
Compounding NIL NIL NIL NIL
B. DIRECTORS
Penalty NIL NIL NIL NIL
Punishment NIL NIL NIL NIL
Compounding NIL NIL NIL NIL
C. OTHER OFFICERS IN DEFAULT
Penalty NIL NIL NIL NIL
Punishment NIL NIL NIL NIL
Compounding NIL NIL NIL NIL
Sd/- Sd/-
VEENA KEJRIWAL JAI VARDHAN KEJRIWAL
Director Director
(Din No.00358339) (Din No.06740278)




EASTERN GENERAL INDUSTRIES LIMITED

Regd. Office:90/31, Diamond Harbour Road, Kolkata-700038,
CIN - L01131WB1952PLC020342
Off: 91-33-2398-3475/3289
Email: ashishagarwal@rawjute.in
Website: www.rawjute.in/egi.html

ATTENDANCE SLIP

Folio No/DPID & Client ID : Serial No.:
Name of the Member(s)

Registered Address

No .of Share(s)Held

I/We hereby record my/our presence at the 715TAnnual General Meeting (AGM) of Eastern General Industries Limited(“the Company’) held on Friday,
September 30, 2022 at 11:30 a.m. at the Regd. Office of the Company at the registered office of the company at 90/31, Diamond Harbour Road, Kolkata-
700038,West Bengal.

Name of Shareholder/Proxy(in Block Letters) Signature of Shareholder/Proxy Present
Note: Please bring the Attendance Slip duly signed to the meeting and hand it over at the Entrance of the Meeting Hall. Duplicate slips will not be issued at the
venue of the AGM.
ELECTRONICVOTINGPARTICULARS
EVSN(Electronic Voting Sequence Number) User ID Password
122255

Note: Please refer to the Notice of the 70thAnnual Genera | Meeting for e-voting instructions.

71stAnnualGenera EASTERN GENERAL INDUSTRIESLIMITED

PROXYFORM
1 Meeting on Regd.Office:90/31, Diamond Harbour Road, Kolkata-700038
Friday,September CINTEOT ST W B 952PECO2634
30,2022at Ph:91-33-2398-3475/3289,

11:30a.m. Website: www.rawjute.in/egi.html, Email: ashishagarwal@rawjute.in

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration) Rules,
2014 INAMEOTtNEMEIMBET(S) ... .. v ettt ettt ettt et ses e et s e et ses s 8 b s 1803 £ 8888 R4 10803 £ 48888 B4 18£8 R S8R 8RR S8R e RE R £Ra SRR ER 1R SR SRR SRR s i e e R e
REGISTEIEAAAAIESS: ........c.cvieiie ettt et et e ke e se s £ e84 2005 2 2828 280301 S8 S8 408 £ 0381 £ £28 S8 288 £ 01 S8 S8R b 10800 S8 8B4 108 0a b b b s R e s b s eraena
E-maillD:..
FolloNo/DPlD&CllentlD
I/We, being the Member(s)of Eastern General lndustrles lelted holdmg

1) NAIME i e serer s e s e e s ..Address:

E-mail ID ............................................................................................. Signature or failing him/her
) R 1 1 USSP ..Address:

E-Mail ID: et e e e s e s e Signature or failing him/her
3)  NAIME e e s e s s e s e e e AQATESS: .. v creeen e et et e et s s s e s R es £ s R s s s e

E-maillD:..

.Signature:..

as my/our Proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 71stAnnual General Meeting (AGM) of the Company, to be held on Friday,
September 30, 2022 at 11:30 a.m. at the Registered Office of the Company at :90/31, Diamond Harbour Road, Kolkata-700038,West Bengal and at any
adjournment there of in respect of such resolutions as are indicated below:

Resolution Resolutions Optional*

No. For | Against
Ordinary Business

1. Ordinary Resolution for the consideration and adoption of the Audited Financial Statements of the Company for the Financial Year
ended 31stMarch,2022,together with the Reports of the Board of Directors & Auditors thereon.

2. Ordinary Resolution for the re-appointment of Mrs. Veena Kejriwal (DIN:00358339),who retires by rotation and being
eligible offers herself for reappointment.

AffixRev
enueSta
mp
Signedthis........... - ...day of 2022
Member’ sFollo/DPID -ClientIDNo.:
SlgnatureofShareholder(s)......................................................................................SignatureofProxyHolder(s]..............................................

Notes: 1.This form of proxy in order to be effective should be duly completed and deposited at the Company’s Registered Office not less than 48 hours before the commencement of
the AGM.

2. FortheResolutions,ExplanatoryStatementandNotespleaserefertotheNoticeof 70thAnnualGeneral Meeting of the Company.

3. *ltisoptionaltoputa’X'intheappropriatecolumnagainsttheresolutionsindicatedinthebox.Ifyouleavethe‘For’or‘against’columnblankagainstanyoralltheresolutions,yourProxyw
illbeentitledtovoteinthemanneras he/she thinks appropriate.
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K, C.KHOWALA

(Practicing Company Secretary)

SECRETARIAL AUDIT REPORT
FORM NO.MR -3
For the Financiat Year ended March 31,2022
[Pursuant to section 204(1) of the C-”émpames Act, 2013 and

Rule 9 of the Companies {Appoiniment and Remuneraiion Personnel} Ru[eé? 2004]

To,

The Members,

Eastern General Industries Limited
90/31, Diamond Harbour Road
Kolkata- 700038

West Bengal

1 have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence o good corporate
praciices by Eastern General Industries Limited, (hereinafter called the company). Secretarial Audit was conducted in &
manner that provided me a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing o

opinion thereon,

Based on our verification of the Company’s books, papers, minute books, forms and retuins filed and other records maintained by
the company and also the intormation provided by the Company, its officers. agents and authorized representatives during the
conduct of secretarial audit, We hereby report that in our apinion, the company has, during the audil period covering the Ninancial
year ended on March 31, 2022 complied with the statutory provisions listed hereunder in the manner and subject to tﬁc reporting

made hereinafter:

I have examined the hooks, papers, minute books, forms and refurns filed and other records maintained by the Company for the

financial vear ended on March 31, 2022 according to the provisions of:

(i} The Companies Act, 2013 (the Act) and the rules made there under:

(i The Securities Contracts {Regulation} Act, 1956 ("SCRA'} and the rules made there undel,

(iii} The Depositories Act. 1996 and the Regulations and Bye-laws immed ihere under;

(iv} Foreign Exchange Management Act, 1999 and {he rules and regulations made there under to the exlent of Foreign
Direct [nvestment, Overseas Direct Investment and External Commercial Borrowings;

{(v) The following Regulations and Guidelines preseribed under the Securities and Fxchange Board of India Act. 1992

(*SEBI Act"):-

27, Westan Street, 2. Floor; Reom No.: 205, Kolkgta- 700 012.
@h: 033-22114023, (M) 9831025638 '
E-Matb khowaloky_S@hoimail com
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(Practicing Compary Secretary)

{a) The Securities and Exchange Board of India {Listing Obligations and Disciosu:;e Requirements) Regulations,
2015,
(b) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011:
{¢) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2013;
(d) The Securities and Exchange Board of India {Issuc of Capital and Disclosure Requirements) Reguiationé._ 2018,
{e} * The Securities and Exchange Board of Indta (Share Based Employee Benefits) Regulations, 2014,
() The Secufitics and Exchange Board of india (Issue and Listing of Debt Securitiss) Regulations, 2008,
(g} The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993
réga.rding the Companies Act and dealing with elient: '
{h} The Securities and Exchange Board of India {Delisting of Eguity Shares) Regulations, 2009; and
(i) The Securities and Exchange Board of [ndia (Buyback of Securities} Regulations, 2018,

' (vi} All other laws applicable to the company in general. However, no Industry specific law is applicable 1o the Company.
We have relied on the representation made by the Company and its Divectors and its officers for system and mechanism
formed by the Company for compliances under the applicable acts, laws and regulations o the Company,

t have also examined compliance with the applicable clauses of the foilow{ng:_
i Secretarial Standards issued by The Institute of Company Secretarics of India.
ii. SEBI (Listing Obligations and Disclosure Requirements). 2015,
During the audit period under review the Company has complied with the provisions of the Acts, Rules, Regulations. Guidelines.

Standards, etc. mentioned above.

i further report that
a}  The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-Exceutive
Directors and Independent Directors. The changes in the composition of the Board of Directors 1hai ook place during

the period under review were carried out in compliance with the provisions of the Act,

b) Adequate notice is given to all directors to schedule the Board Meetings. Agenda and detailed notes on agenda were
sent af least seven days in advance, and a system exists for secking and obtaining further information and clarifications

on the agenda items before the meeting and for meantngfi! participation at the meeting,

¢)  Majority decision is carried through while the dissenting members™ views are captured and recorded. if any, as part of

the minutes.

27, Weston Street, 2. Floor, Room No.: 205, Kolkata- 700 012,
Ph: 033-22114023, (M) 9831025638,
E-Mail kfiowalake_S@hotmail com
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[ further report that subject to the observations above there are systems and processes in the company commensurate with the size

and opetations of the company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

I further report that during the Audit Period the Company had not gone through any specific evenis having a major bearing on the

Company’s affairs in pursuance 1o the above referred laws, rules, regulations, guidelines. standards, etc.

This report is to be read with my letter of even date which is annexed as Annexure A and forms as an integral part of this report,

K. C.Khowala

Company Seecretary in practice
ACS No. 4695

Place: Kolkata

Date: 12th July 2022 : CP Nao, 2421
UDIN
UDIN . AQ04695DO00605922
27, Weston Street, 2 Floor, Rpom No.: 205, Kolkata- 700 012, Lt

®h: 033-22114023, (S‘W) 9831025638,
E-Mail: Khiowalaks S@Kotmail com
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“Annexure A”

(To the Secretarial Audit Report of Eastern Gieneral Industries Limited for the financial year ended March 31, 2022)

To,

The Members,

Eastern General industries Limited
90/31, Diamond Harbour Road
Kaolkata- 700038

West Bengal

My Secretarial Audit Report for the financial year ended Mareh 31, 2022 of even date is 1o be read along with this lotter,

I.

Place: Kolkata

Maintenance of secretarial record is the responsibiiity of the management of the company. My responsibility is to
express an opinion on these secretarial records based on our audit.

1 have foliowed the audit practices and processes as were appr()i;.riatc to obigin reasonable assurance sbow the
correctiess of the contents of the Secretarial records. The verification was done on test basis ta ensure that correct {acts
are reflected in secretarial records. I believe that the processes and practices followed provide a reasonable basis lor an
opinion.

! have not verified the correctness and appropriateness of financial records and Books of Accounts of the company.
Wherever required, | have obtained the management representation about fhe compliance of laws, rules. regulations and
happening of events, etc.

The compliance of the provisions of corporale and other applicable laws, rules. regulations. and standards is the
responsibility of management, My examination was limited to the verification of procedures on test basis.

The seoretarial audit report is neither an assurance as to the future viability of the company nor of the 'efﬁcacy ar
effectiveness with which the management has conducted the affairs of the com pany.

My Audit was based on examination, in physical or electronic form, as feasible under the prevailing circumstances. of

books and records maintained by the Company

K. C. Khowala
Company Secretary in practice
ACS No. 4695

CP No. 2421

Date: 12™jULY 2022

UDIN A004693D000605922

27, Weston Street, 2. Floor, Reom No.: 205, Kolkata- 700 012.
Pfi: 033-22114023, (M) 9831025638,
FE-Mail Khowalaky S@Fkotmailcom
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Uisting Obligations and Disclosure
Requirements) Regulations, 2015)

To,

The Members,

Eastern General Industries Limited
90/31, Diamond Harbour Road
Kolkata- 700038

West Bengal

Financial"rwmdingonlhtMmmuhmhmdemumdhmuﬁﬂhmhﬁniwht&dwmnﬁmu
Directors of companies by the Securities and Exchange Board of India, Ministry of Corporate Affairs or any such other
Statutory Authority:

Sr. | Name of Director DIN Date of appointment in
No. Company
1 | ASHOK KUMAR 00170051 08.11.1980 |
2 | VEENA KEJRIWAL 00358339 04.04.2012
3 | AJAY KUMAR DHANDHANIA 00534693 07.11.2002
4 | JAI VARDHAN KEJRIWAL 06740278 27.12.2013

Ensuring the eligibility of for the appointment / continuity of every Director on the Board is the responsibility of the
management of the Company. Our responsibility is to express an opinion on these based on our verification. This
certificate is neither an assurance as to the mwuwdm&mmmm-mmmmm
mthﬂmmanrnmthasmmmanaﬁMuiwmmpw.

. Ir'_._._,_.—-——-'
Name: K. C. Khowala
- Company Secretary in practice

//c‘, K, ", Membership No. A4695
Kolkata & _i., CP No, :2421
4™ May 2022 - !@_}- UDIN: & ps 46T D pro 2tk &6

1?1 f‘:r"; JI

b *RQ_?_:-’J

27, Weston Street, 2% Floor, Rpom No.: 205, Kolkata- 700 012,
fi: 033-22114023, (M) 9831025638,
E-Maif Rfowalaky_5@fotmail com



-

JKVS & CO

Chartered Accountants L
5-A, Nandalal Jew Road, Kolkata-700026 (India) Phone : +81 33 2476 5068 - E-mail : kolkata@jkvs.in

INDEPENDENT AUDITOR'S REPORT
To The Members of EASTERN GENERAL INDUSTRIES LIMITED

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the accompanying financial statements of EASTERN GENERAL INDUSTRIES LIMITED ("the
Company”), which comprise the Balance Sheet as ar 31+ March, 2022, and the Statement of Profit and Loss fincluding
Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity for the year then ended,
and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, expect for the matters
described in Basis for Qualified Opinion paragraph abave, the aforesaid financial statements give the infarmation
required by the Act in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31* March, 2022, and its profit, total
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Qualified Opinion

In view of reason mentioned in Note No. 34, the valuation of Investment in Alwar Investment Co. Ltd. And Paper
Distributors (P) Ltd. has been stated as per basis explained in note instead of stating at Fair Value as required as per
IND AS-109 “Financial instruments” The impact of the same on “Profit after tax” for the year and 'Other Equity” at the
Balance Sheet date is unascertainable

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as specified
under section 143(10) of the Act. Qur responsibilities under those Standards are further described in the 'Auditor's
Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent of the Company
in accordance with the ‘Code of Ethics’ [ssued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules there under, and we have fulfilled aur other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional Judgment, were of most significance in our audit of the
Financial Statements of the current period. These matters were addressed in the context of our audit of the Financial
Statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined that there are no key audit matters 1o communicate in our report.

Information other than the Financial Statements and Ay ditor's Report thercon

The Company’s Board of Directors is responsible for the other information. The other information comprises the

information included in the Annual report, but does not include the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the

other information and we do not express any form of
assurance conclusion thercon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information |s materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears (o be materially misstated. If, based on the work we have

performed, we conclude that there is a matorial misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

%"'C 20
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including Other Comprehensive Income, cash flows and Changes in Equity of the Company in
accordance with the accounting principles generally accepted in India including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounti ng Standards) Rules, 2015,
as amended. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our upinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken an the basis of these Ind AS financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detectin g a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management,

« Conclude on the appropriateness of management's use of the Eoing concern
the audit evidence obtained, whether a material unce rlainty exists related to events or co nditions that may cast
significant doubt on the Company’s ability to continue as a Boing concern, If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's Feport to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our Opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as 3 going concern,

basis of accounting and, based on
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*  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, make it
probable that the economic decisions of a reaso nably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatem entsin the financial
Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those cha rged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related saleguards,

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements for the financial year ended March 31, 2022 and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
cominunicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.,

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit except as mentioned In Basis of Qualified Opinion
paragraph;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books:

(c} The Balance Sheet, the Statement of Profit and Loss [including the Statement of Other Comprehensive
Income], the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, except for the matters described in Basts of Qualified Opinion paragraph above, the aforesaid
financial statements comply with the Aceo unting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies [Accounts) Rules 2015, as amended;

() Onthe basis of the written representations received from the directors as on Mareh 3 1, 2022 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from being appointed
as a director in terms of Section 164 (2] of the Act;

(f) The matter described in Basis of Qualified Opinion Paragraph, in our 0 pinion,

ter d may not have an adverse effect
on the functioning of the Company.
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(g) With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such contruols, refer to our separate Report in "ANNEXURE B",
Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's
internal financial controls over financial reporting,

(h) The Company has not paid any managerial remuneration for the year ended March 31, 2022 and therefore
the provisions of section 197 read with Schedule V of the Act are not applicable to the Company;

(i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its financial
statements; (Refer Note 33 to the financial statements),

The Company did not have any long-term contracts inclu ding derivative contracts for which there were
any material foreseeable losses:

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(2) The management has represented to us that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s] or entity(ies), including foreign
entities ("Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented to us that, to the best of its knowledge and belief, no funds have
been received by the company from any person(s) or entity(ies), including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on our audit procedures that are considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (il) of Rule 11(e]} as provided under paragraph 2(h] (iv)(a) &(b) above,
contain any material mis-statement,

The Company has not declared any dividend in Jast yearwhich has been paid in current year. Fu rther,

no dividend has been declared in current year. Accordingly, the provision of section 123 of the Actis
not applicable to the company:.

For|[KVS&CO
Chartered Accountants
Firm’s Registration No. 308086E

&= EN s gf}.&.ﬂ{}- :

Utsav Saraf

Partner

Membership No.306932
UDIN: 22306932ANSXKN2224

Place: Kolkata
Date: 30" May, 2022
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ANNEXURE-A TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under the heading "Report on Other Legal and Regulatory Requirements” section of our
Report to the members of Eastern General Industries Limited of even date)

i

iii.

In respect of the Company’s fixed assets:

(@)  [A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b)  The property, Plantand Equipment are physically verified by the Management according toa phased
programme designed to cover all the items over a period of three years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. Pursuant to the
programme, a portion of the Property, Plant and equipment has been physically verified by the
Management during the year and no material discrepancies have been noticed on such verification,

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable properties disclased in the financial
statements are held in the name of the Company.

(d)  According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not revalued its Property, Plant and Equipment or
intangible assets or both during the year.

(e) Based on the information and explanations furnished to us, no proceedings have been initiated on
or are pending against the Company for holding benami property under the Prohibition of Benami
Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions
(Prohibition) Act, 1968 (45 of 1988)) and Rules made there under, and therefore the question of gur
commenting on whether the Company has appropriately disclosed the details in its financial
statements does not arise.

(&) The Inventories have been physically verified by the Management during the year. In our opinion, the
frequency of verification is reasonable, No material discrepancies were noted on physical verification of
inventory as compared to book records,

The Company has not made any investment, provided any security and guarantee or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms and limited liability

partnership or any other parties covered. Accordingly, report under clayse (iii) (a] to (1) of the Order are
not applicable to the company.

In our opinion and according to the information and explanations given to us, the Company has not made
any investment, provided any security and guarantee or granted any loans or advances in the nature of
loans, secured or unsecured during the year in respect of which provision of section 185 and 186 are

company.

The Company has not accepted deposits from public within the meaning of section 73,74, 75,76 of the Act
and the Rules framer there under to the extent notified
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Vi

vii.

viil.

s

Xi.

i,

xii.

xiv.

According to the information and explanations given to us, the Central Government has nat prescribed the
maintenance of cost records under Section 148(1) of the Companies Act, 2013 for the products
manufactured by it. Accordingly, clause 3(vi) of the Order is not applicable,

a) According to the information and explanations given to us and on the basis of our examination of the
books of account, the Company is generally regular in depositing undisputed statutory dues including
Provident Fund, Employee’s State Insurance, Income Tax, Sales Tax, Service Tax, Customs Duty, Goods and
Services Tax, Excise Duty, Value Added Tax, Cess and other statutory dues with the appropriate authorities.
According to the information and explanations given to us and the records of the Company examined by
us, no undisputed statutory dues as above were outstanding as at 31st March, 2022 for a period of mare
than six months from the date they became payable.

b) According to the information and explanations given to us and records of Company examined by us, the
dues of sales tax, income tax, duty of customs, duty of excise, service tax and value added tax which have
not been deposited on account of any dispute.

According to information and explanations given to us, Company has not surrendered or disclosed any
transaction, previously unrecorded in the books of accounts, in the tax assessments under the Income Tax
Act, 1961, as income during the year. Accordingly, the requirement to report on clause 3(viii) of the Order
is not applicable.

(a) According to the information and explanations given to us and as per the books and records examined
by us, the Company has not obtained any borrowings from banks and financial institutions, accordingly,
the requirement to report on clause 3(ix) (a) to (d) of the Order is not applicable.

(e) According to the information and explanations given to us and on an averall examination of the financial
statements of the company, we report that the company has no subsidia ries, associates or joint ventures.
Accordingly, the requirement to report on clause 3(ix) (e] and () of the Order is notapplicable.

(a) The Company has not raised any moneys by way of initial public offer or further public offer (including
debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable.

(b} According to the information and explanations Eiven to us and as per the books and records examined
by us, the company has not made any preferential allotment o private placement of shares or convertihle

debentures during the year. Accordingly, reporting under clause (x) (b) of the Order is not applicable to
the Company.

a) To the best of vur knowledge and according to the information and explanations given to us, no fraud
by the Company or any fraud on the company has been noticed or reported during the year. Accordingly
reporting under clause 3 (xi) (a) of the order {s nat applicable to the company.

b) According to the information and explanations given to us, no report under sub-section (12) of Section
143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

c) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

In our opinion, the company is not a Nidhi Company. Accordingly reporting under clause (xif) (a) to (c) of
the order is not applicable to the Company.

Inour opinion and according to the information and explanations given to us, the Com pany is in compliance
with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions with the related

parties and the details of related party transactions have been disclosed In the financial statements as
required by the applicable accounting standards.

(a) Based on information and explanations provided to us and our audi

A t procedures, in aur opinion, the
Company has an internal audit system commensurate with the size and

nature of {ts business,

(b] We have considered the internal audit reports of the Company issued ti]

audit. | date for the period under




Chartered Accountants

XV, In our opinion and according to the information and explanations given to us, during the year the Company
has not entered into any non-cash transactions with its Directors or persons connected to its directors and
hence provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

xvi. [a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to
the Company. Accordingly, the requirement to report on clause (xvi) (a) of the Order is not applicable to
the Company,

(b) In our opinion and according to the information and explanations given to us, the Company has not
conducted any Non-Banking Financial or Housing Finance activities without a valid Certificate of
Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934,

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable,

(d) According to the information and explanations provided to us during the course of audit, the Group
does not have more than one CIC.

xvil. In our opinion, and according to the information and explanations provided to us, the Company has
incurred cash losses in the current financial year and immediately preceding financial year amounting to
Rs. 1,084.57 thousand and 2,447.59 thousand respectively.

xviil.  There has been no resignation of the statutory auditors during the year. Accordingly, provisions of clause
(xviii) of the Order are not applicable to the Company

i, According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence su ppoarting the assumptions, nothin g has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date, We, however, state that this is not an
assurance as Lo the future viability of the company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities

falling due within a period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

XX. The requirements as stipulated by the provisions of section 135 of the Companies Act is not applicable to

the Company. Accordingly, the requirement to report on clause 3 (xx) (a) and (b) of the Order is not
applicable to the Company.

xxi, As explained by the management, the company does not have subsidiary, associate, and Joint venture,
accordingly, the requirement to report on clause 3 (xxi) of the Order is not applicable to the Company.

For]KVS&CO
Chartered Accountants
Firm's Registration No, 308086E

18 & Lakaly -
k Actountanis 4 Utsav Saraf
Partner

Tokar2 Membership No, 306932

UDIN: 22306932ANSXKN2224

Place: Kolkata
Date: 30' May, 2022



Chartered Accountants

ANNEXURE - B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 (g) under "Report on Other Legal and Regulatory Requirements” section of our Report
to the members of Eastern General Industries Limited of even date)

We have audited the internal financial controls with reference to financial statements of M/S EASTERN GENERAL
INDUSTRIES LIMITED (“the Company”) as of March 31, 2022 in conjunction with our audit of the finandal
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on the
internal control with reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the Company's policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing as specified under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements was established and maintained and if
such controls operated effectively in all material res pects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of such internal
financial controls, assessing the risk that a material wealness exists, and testing and evaluating the design and
aperating effectiveness of internal control based on the assessed risk. The procedures selected depend on the

auditor’s judgement, including the assessment of the risks of material misstatement of the financlal statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls system with reference to financial statements,

45 &
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Chartered Accountants
Meaning of Internal Financial Controls with reference to financial sta tements

A company’s Internal financial control with reference to financial statement is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control with reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of management and
directors of the company: and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the com pany's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial contruls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference
to financial statements to future periods are subject to the risk that the internal financial control with reference to
financial statements may become | nadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to financial statements and such internal financial contrels were operating effectively as at
March 31, 2022, based on the internal control with reference to financial statements eriteria established by the
Company considering the essential tomponents of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

ForJKVS&Co
Chartered Accountants
Firm's Registration No. 308086E

LYdmay S.t)a'\‘:\h" .
Utsav Saraf

Partner
Membership No. 306932
UDIN: 22306932ANSXKN2224

Place: Kolkata
Date: 30'h May, 2022



EASTERN GEMERAL INDUSTRIES LIMITED
CIN No. LO1131WB1952PLO020342
BALAMCE SHEET as at 31st March, 2022

{% in Thousands)

Note No. As at 31st March, 2022 As at 31st March, 2021

an o -

ASSETS
MON-CURRENT ASSETS

Property, Plant and Equipment
Intangible Assets

Investment Property

Financial Assets

| Investments

ii Other Financial Assets

Non Current Tax Assets

Other Non Current Assets

wn

188161 2,193.04
iLla 33.68
505.81 2,418.56 505.81 2,732.53

=i o

a4,156.87 48,920.47
114172 95,598,59 1,011.24 4893171
62341 1,069.15
16.80 3g.03

Efwem

CURRENT ASSETS

Inventorias -

Financial Assets

i Trade Recelvables 439.04 240,80

il Cash and Cash Equivalents 13 3,615.34 29,073.56

ii Bank Balances Others 14 - 2,500,00

v Other Financial Assets 15 87.02 215.83

Other Current Assels 1,463.07 560347 505.45 32,535.64
Total Assets 1,04, 260,83 £6,307.06

R

&

EQUITY AND LIABILITIES

EQUITY

Equity Share Capital 17 2,000.00 2,000.00
Crthar Equity 18 93,467.92 95,467.92 79,814.24 8181424

LIABILITIES

MON-CURRENT LIABILITIES

Provisions
Deferred Tax Liabilities (Met)

1,859.90 1,718.56
5,664.62 7,524.52 1,765.52 3,484.08

=

CURRENT LIABILITIES

Financial Liabllities

i Trade Payables 1

- Dues to Micro and Small enterprises

- Others 338.06 7444

fi Other Current Financial Liabilities Z80.54 3593.90

Provistons G4 T6.93

Other Current Liabilities 58136 1,768.39 263.47 1,008.74
Total Equity and Liabfiities 1,04,260.83 86,307.06

EER

Basis al Accounting ]
Significant Accounting Policies 3
significant Judgzment & Key Estimate 4
Accompanying notes form an intagral part of the financial stalements.

As per our report of even date

JIKV5ECO For and on behalf of the Board of Directors
Chartered Accountants

{Firm Registration No. 318086E)

Wseo Seselp © 25 &Fﬁ;
Utsav Saral » Chartered = |\

Pariner & ACCOuntants =) MG N KEIRIWAL VEENA KEJRIWAL
[Membiership No. 306532) ) i | 06740278) \ (DiN: 00358339)
e

Kolkata \:ﬁ? Ik 3\?-?&‘) '

¥ "
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e

Date: 30th May, 2022




EASTERN GENERAL INDUSTRIES LIMITED
CIN No. LO1131WE1952PLCO20342

STATEMENT OF PROFIT & LOSS for the year ended 31st March, 2022
(% in Thousands)

Note  Forthe year ended For the year ended

Farticuiars No. 31st March, 2022 31st March, 2021
INCOME
Revenue from Operations 25 26,557.50 17,548.00
Other Income 26 4,364.32 5,208.82
Total Income  (A) 30,921.82 22,756.82
EXPENSES
27
Changes in Inventories of Finished Goods & Work-in-Progress . 530.68
Employee Benefits Expense 28 4,476.18 4,437.22
Depreciation and Amaortisation Expense 29 124.32 294.69
Power and Fuel 2,760.65 2,154.52
Other Expenses 30 22,560.16 15462.71
Total Expenses  [B) 2992131 22,879.82
Profit before Exceptional Items and Tax 1,000.51 {123.00)
Excaptional Items (=] - z
Profit before Tax (A-B-C) 1,000.51 (123.00)
Tax Expense: £
Current Tax 155.99 =
Deferred Tax 585.97 7775
Taxes for earller years 59.58 a
Total Tax Expenses B01.54 377.75
Profit after Tax (D) 193.97 {500.75)
Other Comprehensive Income
Items that will not be reclassified to profit or loss
a) Remeasurement of defined banefit plan 80.23 160.03
b} Equity instrument through Other Camprehensive Income 16,687.56 3,058.45
¢} Income tax relating to above items {2,313.08) {363.42)
Other Comprehensive Income for the Year (Net of Tax) (E) 13,454.71 2.855.06
Total Comprehensive Income for the Year (D+E) 13,653.68 2,354.31
Earnings per Equity Shares of par value of Rs. 10 each
Basic & Diluted Earnings Per Share (Rs.) 32 0.99 (2.50)
Basis of Accounting 2
Significant Accounting Policies 3
Significant Judgement & Key Estimate 4
Accompanying notes form an integral part of the financial statements.
As per our repart of even date
JKVS&CO For and on bghalf of the Board of Directors

Chartered Accountants
(Firm Registration Mo. 31B08B6E)

OdsauSotef- Veenn \:{/-’L*’ tni
Utsav Saraf {Ihaﬂ!r.-'_ﬂ{ ' \‘ | VARDHAN KEIRIWAL VEENA KEIRIWAL
Partner \\ & Aseountants ‘y IN: 06740278) (DIN: 00358339)

\
{Membership No. 306932)
3&___" T ek ak #___-‘,/f

Kalkata o/kaz, .jl P
Date: 30th May, 2022 ‘ E ] j’ﬁ;ﬁ/

Ashish Kumar Agarwal
C5&CFO



EASTERN GENERAL INDUSTRIES LIMITED
CIN No. LO1131WB1952PLC020342
CASH FLOW STATEMENT for the year ended 31st March, 2022

(% In Thousands)
For the year ended For the year ended
g d 315t March, 2022 31st March, 2021
A CASH FLOW FROM OPERATING ACTIVITIES
Profit Before TAX 100051 (123.00]
Adiystmuents for;
Depredation 12432 294.69
Income from Dividend (52,23} {12a5)
Income from Interest {81.25) (1,787.57)
{Profit)/Loss on Sale of Fived Assets{iet] {1,181.95) -
(Profit)fLass on Aevaluation of Investments through FVTPL [Nat) {3,012.69) {3,408.79)
Other Provisions Created/{utilised) 132.72 {10.16)
Actuzrial (Gain)/Loss B0.23 160.50
Cperating Profit befora Working Capital Changes [2,990.34) (4,B86.48)
Movement in Working Capital :
{Increase)/Decrease in Trade Receivables [198.24) 166578
{Increase)/Decrease in inventories = S30.68
[Increase)/Decrense In Other Flnandial Assets 2,628.12 39,151.58
[Increase)/Decrease in Other Current Assets [956.54) 163.66
Inerease/(Decreass) (n Trade Payables 63.82 {1,080.03)
Increass/{Decrease] In Other Current Finandal Liabiities {112.58) 39295
Increase/{Decrease) in Other Current Liabilities 319.02 16856
{incraaze)/Decrnaze in Other non Current Assets 2123 (38.03)
Cash Ganarated from Operations {1,225.52) 36,058.67
Cirect Taxes Rafund/{Paid) 230.01 {595.39)
Nat Cash Flow generated from Operating Activities {995.51) 85,463.28
B Cash Flow from Investing Activitias
Investment In Shares & Mutual Funds {63,435 54) {51,558,38)
Sale of Investment In Shares 37,658,396 41.450.76
Investmant 15 Fixed Deposit - (2;500:00)
Sale of Flxed Assets 1,429.00 -
Furchase of Fied Azssts {58.05) A
Interast Racalvad 34,88 178191
Dividend Received 5231 12.15
{incrense)/Decrease in Other non current Financial Assets [84.27] 124.52
Net Cash Flow used in Investing Activiies [24,462.71) {10,729.04)
€ Cash Flow from Financing Activties
Repayments of Short Term Borrowings * =
Net Cash Flow used in Financing Activities 3 -
Net increase/|decronse) in Cash and Cash squivalent (A+B+C) (25,458.22) 24,734.24
Cash & Cash equivalent ot the baginning of the year 29,073.56 433532
Cash & Cash equivalent ot the and of the year 361534 29,0731.56

Notas:

a] The above Statement of Cash Flows has been prapared under the ‘Indirect Method sz setout fnInd A5 7,  ‘Statement of
Cash Fiowe".

b} The compasition of Cash & Cash Equivalent has been determined based on the Accounting Policy No. 3.2,
g} Figures for the previous year have been re-grouped wherever considersd necessary,

d Direct Taxes pald are treated as arising fram cperating activities and are not bifurcated between rwesting and lnancing
activities,

Accampanying notes form an Integral part of the financal statements.

Az per our report of ewen date

JEVS&CO For and on behalf of the Board of Directors
Chartered Accountants

(Firm Reglstration No. J18DBEE)
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Date: 30th May, 2022 2 0lke 7 o

Ashish Kimar Agarwal
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EASTEAN GENERAL INDUSTRIES LIMITED
CIN No. LO1131WB1852PLC020342
. STATEMENT OF CHANGE IN EQUITY
Staternent ef Change In Equity for the yesr ended 31st March, 2022

statemant of changes in equity for the year ended 31st March' 2022
A) Equity Sharo Capital (Refer note 17)

1) Current reporting Yesr
Chanje in Equity Share Chango in equity share
Rastated balance at at Balance as at
Balance as ot 01042021 Capital due to pricr O1.04.2031 capital during the 31 03,2022
period arrors ctirrent yoar
2,000 2,000
2) Previous reporting Year RS, In Lakhs
Change in Eguity Share Change in equity share
Rastoted baly ‘Baly
Balance as ot 01.04.2020 Capital dus to prior 8108 1; i enpital during the u;u: :.n;:'
pariod arrors pravious year
2,000 = - - 2,000
B) Other Equlty (Rafar Note 18)
1) Current reporting Yesr
Resarves and Surplus Other Comprahansive income
Rotained sarnings Ramazasuramant of Fair Value of Equity
{including other defined banafit obligation | tnstruments through Vot
compre hensive through Other Other Comprehansive
incoma} Comprahensive Income Inceme
Balonce a3 at April 1, 2021 5087411 19,940.13 79,814.24
Profit/{Lass) for the year 15897 198.97
Other comprehensive income,/ (lass) for the year B0.23 13,373.48 14571
Transfer of Remeasurement ol defined benefit obligation BO.23 -B0.23 .
Transfar of Fair Value of Equity Instruments through Other
Comprahensive Incomse -111.19 11118 -
Balance as at March 31, 2022 B0,042.12 - 33,2580 93,467.92
2)Previous reporting Year
Resarves and Surplus Other Comprahensive Income
Remeasurament of Falr Value of Equity
Particulars
pndanrnings | hatafic otsuerir) | Inscremants deoush )
e through Other Other Comprehansive
Comprehenszive Income Incoma
Balance s at April 1, 2020 50,545.87 15,913.06 77,459.93 |
Profit/[Loss) for the year =500.75 -500.75
Other comprehensive income/f (lass) for the year 16003 7659508 2,855,068
Transfer of Remaasurament of defined benefit obligation 160.03 -180.03 .
Transfer of Fair Value of Equity Instruments through Other
Comprehensive Income -332.08 33z2.04 -
Balance as at March 31, 2021 SEATLIL T 19,940.13 79,814.24

As per cur report of even date
JEV5&CD

Chartered Accounlants

{Firm Hogistration Mo, 318086E)

Utsev Saraf Xk
Partnar [ Chartered ‘.]
{Membership No. 305232) 1\ & Accouniants
Kalkata b
Data; 30th May, 2022
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PROPERTY, PLANT AND EQUIPMENT

EASTERN GEMERAL INDUSTRIES LIMITED
CIN No. LO1131WB1952PLCD20342
Motes to Financial Statements as on and for the year ended 31st March, 2022

(% in Thousands)

Year Ended 31st March 2022
Gross Ca g Amount Accumulated Depreclation
Farticulars =
As at Additions Disposals/ As &t Asat Depreciation charged o i As at Net Carrying
31st March 2021 Discarded 31st March 2022 31st March 2021 during the year 31st March 2022 Amount

Freehold Land 107.82 - 107.82 B - - - 107.82
Buildings 510,31 - - 510.31 B2.41 20.64 . 103.05 407.26
Plant and Machinery 4,512.68 1282 3,699.86 3,178.20 3296 566.47 2,644.69 1,055.17
Furniture B Fixtures 110,10 - . 110.10 G894 4.83 - 13,17 36.33
Qffice Eguipment 85.59 - - 85.55 80.07 113 = H#1.20 4,39
Vehiclas 1,047.24 - - 1,047.24 BhB.06 36,79 - 904,85 142.39
Electrical Installation 24B8.39 58.05 - 306,44 152.26 25.93 = 178.15 128.25
Total 6,622.13 58.05 B12.82 5.867.36 4,429.94 122.27 S66.47 3,985.75 1.881.61

(% in Thousands)

Year Ended 3ist March 2021
Soiian As at — jlﬂhm; Az at As at Dep xum:!:ud == As MNet Ca
5 posa a & a reciation rged at et Carrying
315t March 2020  "dditians Discarded | 31st March 2021 || 31st March 2020 |  during the year Deductions | 314t March 2021 Amount

Freehold Land 107.82 - - 107.82 . - - . 107.82
Bulidings 510.31 - . 510.31 60.73 2168 - 8241 427.90
Pant and Machinery 4,512.68 - - 4512.68 3,012.69 165,51 - 3.178.20 1,334.48
Furniture & Fixtures 110.10 - . 11010 f2a2 6.52 - 68.94 41.16
Office Equipment B85.59 - - B5.59 75.28 4,79 = 8007 5.92
Vehicles 1.047.24 - - 1,047.24 794.15 7391 - 868.06 179.43
Electrical Installation 248.39 - - 248.39 132.16 20.10 - 152.26 96.33
Total 6,622.13 - 6,622.13 4,137.43 292.51 4,429.94 2,193.04

o,
@ et

= O\
/h} Charerad ﬂ

I‘v. & Accouniants w4
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51 The Company does not have any immovable property, whose title deeds are not held in the name of the Company during the year ended March 31,2022 and also as at March 31, 2021,
5.2 The Company has not revalusd its property,plant and equipment during the year ended March 31,2022 and March 31,2021,



EASTERN GEMERAL INDUSTRIES LIMITED

CIN No. LOL131WB1952PLCOA0342

Notes to Financial Statements as on and for the year ended 31st March, 2022

INTANGIBLE ASSETS [¥ in Thousands)
Year Ended 31st March 2022
Gross Carrying Amount Accumulated Amortisation
e Asat 31st oth Asat 31st March || Asat3zge  Amortisation Oth Asat31st || Net carrying
or ! re er a
Additio Dis| Is Deducti
March 2021 e POSEE  Adjustments 2022 March20zy. Si*ered duringthe Deductions: 0t | ttarch 2022 Aiiiwaiit
Leasehald Mine 45.95 - : 4595 12.76 205 : 14,81 3114
Total 45.95 - - - 45.95 1178 205 1481 3114
Year Ended 31st March 2021
Gross Carrying Amount Accumulated Amortisation Il
Particulars Amartisation
Asat 31st Other Asat 31st March |  As at 31st Other As at 3]st Net Carrylng
Additio Dis; ; Deducti
March 2020 n OBl ustments 2021 March 2020 """'““’v::‘"‘ - " Adjustments | March 2021 Amount
Leasehold Mine 45.95 - - 45.95 10,58 218 - 12.76 33.68
Total 45,95 » = = 45.55 10.58 218 12.75 33.68

617

rhe Company has not revalued its Intangible assets during the year ended March 31,2022 and March 31,2021




EASTERN GENERAL INDUSTRIES LIMITED
CIN No. L01131WB1952PLC020342
Notes to Financial Statements as on and for the year ended 31st March, 2022

INVESTMENT PROPERTY (T in Thousands)
For the Year ended F:::h: :::tr
31st March, 2022 =
March,2021

Gross Carrying Amount

Cpening gross carrying amount/Deemed Cost 505.81 505.81
Addition/Other Adjustments = =

Closing gross carrying amount 505.81 505.81

Accumulated Depreciation

Opening Accumulated Depreciation - -
Depreciation charged during the year = -

Addition/Other Adjustments = S
Closing Accurnulated Depreciation - =
Net Carrying Amount 505.81 505.81

The fair value of the investment property has not been computed by a registered valuer instead it is computed by the
management, The same has been arrived on the basis of circle rate after giving a discount of 25% on the circle rate. The fair
value comes to X 218,44.20 thousands and X 147,49.32 thousands for the year ended 31st March , 2022 and 31st March,
2021 respeactivaly.

The amounts recognized in Statement of Profit and Loss in relation to the investment properties Is NIL,

(‘nnnu:ci
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EASTERN GENERAL INDUSTRIES LIMITED
CiN No. LOA131WEBI195IPLOD2 0342
Notes te Financial Statements as on and for the year ended 3151 March, 2022

B NON - CURRENT INVESTMENTS

Ll

{Fully Pald up axcept otherwise stated) {% In Thousands)
As 5t 315 March 2022 Azal 315t March 2021
Particulars SRR ay Amaunt aty Amount
INVESTMENTS AT FAIR VALUE THROWSH OTHER
COMPREHENSIVE INCOME
Investments In Quated Equity instruments
Cheviot Company Lid 10 18 20.33 18 1116
Defre Industries Lud. ** 10 40 03y &0 037
Grasdm indusiriss Limited 10 15 14 94 is TR
Aditya Mirn Capisl i | M e 21 151
Ultratech Cement Limited 10 1 .60 1 674
Faw Jute Trading & nd, Lbd® 10 39,250 33363 35250 33163
Hindustan kotors 5 =D0 6.05 500 in
Presistent technologles hd 1 . - jari] 961.03
Tech mahingda lid 1 Eoo 1,199.56 £00 7816
Aggregate Amount of Quoted Investments 1,593.76 135.69
Ajgregate Amount of Queted Investments at cost 1,100.64 1,884 63
Investmuonts in Unguoted Equity Instruments
Alwar investment Co, Lid. 2000 24.30 2000 24,30
Paper Divtributars (P) 1, 1,10,500 5,192.50 1.10.500 6.B20.34
Rungamattes Tea & Industrios Lid. 49,150 30,0738 48,150 16,014.28
Jodhpur Trading Co. Pve Lid 0 BO2 1G4 88 GO02 245,58
Aggreyate Amount of Unguoted Investments 35,529.06
Aggragate Amount of Unguotiad irvestments at cost 3,190.77 3,120.77
INVESTMENTS AT FAIR VALUE THROUGH PROFT AND LDSS
At
mestments in Mutual Fund
NCICT Prudkesnvtial short trwrn Fund BA1615% -
fotak low duration fund standared growth Fund -} 1082732
Farag parikh Aanl cap Fund 48pa0e
Aggregate Amaunt of Investment [n Mutual Fund 22.503.45 =
Aggregate Amount of Investment in Mutusl Fund at cost 2349100
— —
Imniostments In Moo Convertible Debontures
Edbelvwisiy fitmnce & ovestment id 5 532960 .
Anang fathi Fed income Series || BO 14,501 00 B0 1261714
Anard fathl Fiaed income Saries |V BE 12,000, 00 BE 1100214
Aggregate Amount of invastment in Nen Convertible g
Dt bures 30,830 50 23,819,280
Aggrogate Amount af Investmient in Non Convertiblo
Debonures at cast 26, 1080 FLO00.OO
e
Mgrogate Amount of investmont — A w07
Aggregate Amount ol Investment at eost 5285221 T 76,085.40
R

I amuence of avaifabiltty of Market valui, Last Traded price of hares has been 1aken a5 Markel Value
i atisence of avallability of fMarket valu, cost of shares has bean taken a5 Market Vaiue

S &
/£, o\
;( Charterad )

+ Acoumanis- =

\Hora®/
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EASTEIN GENERAL INDUSTRIES LIMITED
M M, MPLEIAWEISSTPLOOZ03AT
fotes to Finoncial Statempnts 25 am and lor the year ended 3151 March, 2022

fieiee
Harte g,
CITHER NON CURRENT AINANDCIAL ASSETS
(Unsocwod and considmod good)
Security deponity
Fizod Depocis with Banks [Maturitiss ower 13 maonthi) 91

Intanest accrued on deposits

Frned degosit of Rx 37813/ thouands (2024 R, 204,15/t housand Medge to Mining Engineating

TN CUMRENT TAX ASSCTS
Imeomg Tan Hefundable
Aelvance Taa (Mt of Prayizion)

OTHER NON CLIRRENT ASSETS
Frepaid Expenier

TRADE AECEIVARLES
Trade Becewnbles contkdered gocd - Secured;
Trade Roceivibles comidered good - Unsecured;
Trade Recolyniles which have sigrihoant inesaaso m S R, and
Trade Recelvibles - eredit impalmd

Unsogured, considared goos

na

lLexs - Prosvimion foo Deutithul Dolits

Trade Aecehaliles inghudos
Rrvvibdn fram Refated Party

Unhilked Recehvables
Oihers

Trada receessbies are non iniorem besomg and ane generally on terme of 20 days

1% in Thousands)
Azag s at
Jist fAarch 2022 31t March 2021
63131 Fa1.59
s FEEE L
131139 pL AL
114173 1134
1% i Thousands)
Azar Asat
dlst March 2023 31at March 2021
11930 125.20
43,11 535 5%
B1341 105815
1% In Theusands]
Al AL A At
3191 March 2022 31t March 2021
16ED 3000
16BN 1803
{% I Thousamdy)
s e As at
St March 2022 - 31st March 2021
299.04 MOEG
A39.09 JA0LE)
139.04 2A0E
1% In Thouwssnibs)
As al Az at
316t Marth 2022 311 March 2001
43304 240.E0
REERIC] 24080

Mo trade secetebbiles nee dise Tromdewctons of other oifioars of the Compary ithar sevweally or jointly with any other perion. Nor any teadie Roceivabliat sre Jun from firms of private Companies rexpactivaly in

which iny dmociar b6 parinern a direchor or & momsier,

Mt Mo Trade receiuabies Apsing Schecubs- Based on tho requircnvents of Amended Schedube 1l

=

dirg fram gue gote of prym

onL A on Moich 31, $033

Farticulsrs upte i

mamhs

Mot Dun

1 year

12
FUEATE

)

Mesre than
3 years

Totul

Mridisputed

yoais

Conshlenad good 18 15 H.EF

Whien Raye sigrifeant meroass m crediE Nt

45508

Cradiy impaired

theited -

Comsidened good

Wilch Rave cigrificamt increaee i credls rak

Cradit impaired

Ratazl Loen alzwahco

Motal ARLTR 54,88

43908

Tride reced Ajge ing et Based on the teguiromants of Amusdod Schedule il

Butstanding ram due date of payment as an Mareh 31, 2001

Datthenlirs Upa s

Mot e
moaths

vl b

& manthy -

1 yrar

12
\acliah )

-
TEOEE

Mamg than
i yoars

Cznuidered good | Zanoo

Wihich have significent wergiss ihsredil nak

240,00

Copecdid el

Oispited

Contyidered pood

Which hawe figtifacant incre e i oredil ink

Lredia impaired

LENE Lorn afuwance

[ Tota

14080

20080



EASTERN GENFRAL INDUSTRIES LINTTED
CIN Mo, L0113 IWB1 95 PLOOTOSAT _
Peates b Financial Staternents st on ami for the year ended 315t March, 2022

% in Thousands)
Asat Asat
ALt Maech 2003 3160 Manch 2021
CASH AND CASH EQUIVALINTS
Baldnes With Banks in Cutremt Asepime 318395 1595094
A v Hand 7198 172 83
351534 29,073.50
. [Xin T
naal As at
Rl i 45t hearch I022 st March 2021
Fiaed Depant with Banks with ofiginal matunty oetiad of
more trhan 3 moanihs Gut 12 than 12 months - 4.500 00
- 0000
I% I Thowsands)
asE Asal
st Manch 3022 315t March 2021
QOTHER CURRENT FINANCIAL ASSETS
Interest acinaed on Fiyed Cepauits 1531 sy
Inderest arenied on Seeiirty Dapoadits 1565 36 14
Finod Cepority with Sanks (Bnterities fese thin 12 monthe) i51% 13112

G7.02 11583

1% im Thousandi]
Ay oy FAaak
3551 Mlarch 2022 31t March 2021

OTHER CURRENT ASSETS

Galamos with Gewemment & Stautony Authorties 137307 4187
Frepaid Expenses 9015 15G5H
Advance 10 uppien FHICES L)
Advance to amglepes - 1130

1L AGZQ7 0545

S &
A
Chartaied
& Aucotntanis i}l)
W _,r'r'
% ok ‘.'-‘l"“lb--"'.



LASTERN GEMERAL INOUSTRIES LIMITED

CIM Teo. LOL13TWRITSZPLODZ0342

Notes 10 Rnandial starerments 89 on and for the yoar onded $1st March, 2022

17 DOLTY SHARE CAPTTAL
171 Autherised Share Caplial

faity Shares:
Equiity Shates af 81 10/~ sach

172 wswed Share Capiml
Equity Shares of Av. 10/ aach

173 Subdcribod and Paid-ap Shore Caplenl
Equity Shares af its, 10/ each fully aake-up

[ In Thousands]
Az at Fisk March 2002 s 98 31at March 2001
No. of Shares Amiisnt Ho, of Shares Marisunt
1300,000 12000 12.00,000 13.000
12,00,000 131,000 00,000 1y
400000 1E00 2,800,000 2,000
235,099 B 1) 2000
700,000 _3.008 100,000 2.000
200,000 2,000 2.00,000 2,000

174 Reconciliation of the musmber of shares at the beginning and at the end of the year

Thare hna been na change) movemants i rumbor of shares cutstanding &t the beginning aned ot the endd of the year.

175 Termu) Rights srenched to Fguity Shares :

The Comaarry has enly one ciass of iswed shares Lo, Equity Shares haying par vadoe of s 10/ per share. Fach holier of Equity Shares b entied 10 one vote per ihare snd ecual nght for dividend. The
dirdend proposed by the Dowrd 'of Dirsctors 14 subjeet to the approval of shareholders n the pasuig Annusl Genorsl Meeting, encept (n case of intenm dividend. In the event of ligudation, the eouity
shareholdery g aligiole 1o rosgive the rermadning ssssts of this Chmpany afier pagment of 2§ Preferential amounts, in propoetion to their e hedaing.

1T.E Shorcholding Paitern with respect of Halding or Uimaite |kokding Company

The Company doot nat have any Halding Company or Ulimate Holding Company,

177 Demdls of Eqoity Sharshabders holding more than 5% sharea in the Company

Equity Sharis of R, 10y~ sach Jubly paid

I, Moryh Viardhan Kigjriwa
Paper Distributon Privete Lid
Raw hute Trading & nd. Lt
Rungamattee Tea & ind, L4
Sme. Vesna Hejilwal

bt [yt ment e Lid

M Suhagini Kejriwal

Ay ot T1st March 2073 As at 31st March 2021
Ho. of Shares % Holding Mo, of Shares % Holding
73380 EL Rt 72380 36.14%
8,07 19015 33,00 19.01%
19,700 B3TH 1§700 waEs
19,500 T 13,500 4THR
14,100 LB 16.100 B0
16,000 Lo 16,000 000
11,000 500 13,000 550

178 Naeqoity shami have besen reserved fof ue under options and controcty) coemmdtrents fior the safe of shates) dhinvestment asar the Bakanee Shour date;

17,9 b eyuity shanes habe been sliotied and bought taek by thie Campany during the period of S yoars precoding the dete o at which the Balance Sheet i prepsned,

17.10 Mo securities comvartible into souity shares have boen isued Ly the Company during the year.

1911 Mo ealls ade unpsid by any Birector ae Officer of the Campany dunng the year

Shares hokd by Pr & Promotor Geowp ot the end of the yoar =
Ad 8t March 31, 2002 Az 3t March 31, 2021
s Nouofshares | W oftotalshares | ¥ OIEUIMETNE | o pnares | % of total shares | M ETANKE uring
Ve Th yeur
M Harsh Varghan Konasl ¥2.180 Fh1am - 2180 30 14%
sz Paper Distibatob Private Lid ) Beps] 10N 58,020 15,018
s, Maw Jute Tradung & Industrios Lid: 19,700 LR - 15700 4854
ks, Mangattarces Tea & industries Lid, W 500 n.TEN - 15,500 I
Smb Weana Kejriwal 16,100 B 16100 BOs
e ddwair |rvestmsnt Compayy Lid, L6003 a0 18,000 §:00% =
I3, Suhasin Rajriwel 1L2C0 5508 11,000 550
It hovial iahen Kejriveal Locd LT 1,004 s L]
W45 Hadth Vardhan Ke|rwal (HLLF| isD | 010 200 LIo%

D% 6

S .f
!:haﬂﬁraﬂ

#  Accountanls *

Foikar>s /




EASTEAN GEMERAL INDUSTIIES LIMITID
CIN M. LIS IPLO030 4y
Noted o Financial Statomoits ws onand for the year ended 315t March, 2032

(tin m';ﬂ
LT Lo AE
Hats hg, 3151 March 2022 315t March 221
10 OTHER EQUITY
Netrinae Errning 16.1 B0,082.11 S 87411
Cher Camprehimive income 2 B3,42580 19,940,413
53,4679 79,514.348

Katere) Purpose of vach reserve
i) Aetainod Edrving: Gonerally feprments the wndisuibuted profifamount of sccumalated esnr=ngs of the company.

&) Diher Camprebemsive inecme (507 - Sther Camprehentee (noome [OC1) represents the belance in equisy for items te be accounied under OC1 ad comprives of the foliowing:
1} Egeuity Instruments trough 001 The Company has glecied to recognise Changes in thin lair valoe of cortain investment in equity ingtnement in ather comprehensive income
i1} hemeasursment of gefined panefit oblgations: The setusridl gring and |sised phing on delined berwfit cbligations have boon rsagniied in DL

% Im Thousandsj
Az at As at
Bla fdanch 2022 3t March 2021

181 Wetalned Esmnings
Bafancr.ay the Beginring of the year

5987411 054687
Add: Prafit for the year 13657 |500.75)
007508 60,046.12
Andii=wsh Other Camprehenshie Insere arlsing fram

Rermesuréenehis of defined Benctit obligatian {net of tax) s013 16T 05
AddiLett) Trandfor from 00 (b ] 3330}
{30.96) {172.01)

Balanite st the-end of the year 50,042,132 54,674,110

18.2 Dther Comprohensive income

Egsity instrumend through Other Cormprabsntive Incarme
Balancn ot the begnning of the yoar 19.840.1%

1551206
add: Change inFaarVahe net of tin) 1337448 265,08
Anlance ot the-end of the year B3, 114,51 15,608.0%
addllessf Tramiened 1o Netained-Earning 111.18 T32.04
33,125,850 1854013
% in Thoutans)

fn e At

3lat March 2023 31w March 2021

19 LONG TERM PROVISIONS
Employeo Aenefit Expemes
Gratuity 105550 LTRES
1.858.50 L,TiR56
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EASTERM GEMNERAL INDUSTRIES LIMITED
Cif M. LOL1 F1WBI9SIPLODFD3A2

Motes o Financial Statements as on and for the year ondod 318 March, 2022

1% i TR ds]
AEaT Agan
Jst March 2022 31st March 2021
DEFERRED TAX ASSET/ {LIARILITIES) (NET]
Delerrad Tan tobiliics
Arsing on accowent of ©
Mari To Market Gaing (Loss) an Imastments I,IH:JI: :.9::.::
Lewa: Dafoired Tax nssets
Arizing on Boesunt of =
P , Plant & Equipmenti & |ntangible Assats BOD.45 115656
i g #0049 1,156.56
Deferred Tax Liabiivied [Met) 5,654.52 176552
' oL o
Havement A o Wishillty/ [nsset) durkng the year ended 315 Warch, 2021and st March, 2022 [% In Thumsande)
= Chatge/[credit 1n Chargeyeredit] in
Parsicul Asat Statement of Profit & Diher Fos it
313k Morch, 2020 Lo Comprobonsve 315t March, 2021
I —
Doferred tax fability/ [paset)
wiaiv To Market Gainy [Leas) &n imenctments - OTA 7,380 55 ima9 363.12 lt!::-l;::l
Pra , Plant & £qul t K imtngilie Ascets {1,281 811 10535 . ;
b e L0465 anas 35310 h.'-'Hl—"iI
Chargefioredin] . Charge/foredid) bn
As et Satemont af Profit & Qthar faat
e 315t March, 2091 Loss Comprohensive 315t March, 2022
bncome
Daferred tan |ability/ [arvet)
pvark To Markel Gain/ (Lois) on Investments = DTA 153108 21950 3131313 q,_-ti.*._._'l'l
Propey, Flant & Equipment & inangfle Aty |1, 156 5E) 356.07 » 1800.49)
1,7H5.52 5B5.47 331813 $669.02

iefarred Tas Astaby and Delerrel Tax Liakilibes huve begn offset whedeves the Cormpary ha-i begally inforceable right to st off current tix ausats againar curment tow Liabilitir and where thit deferod tas
ety and delermod tas Habstmy rrintn v inesme ko ievied by i s faaston adthanty

1% In Thoussndil

Asat AT
st March T022  30st March 2021
TRADE PATABLES
Trade Payables lar goods and services
Druses Yo Wicrn and Sl arisrprives - -
Onhery 33895 1444
13006 L1484
Trowde ¥ Aring Schodule - Based on the reguirements of Amended Schedule 1
Gutstanding a5 on March 31, 2027 from due date of poymant
Piirtlculirs ot Du Upta § Yoar 1.2 Vears 23 Yoars More than 3 Years Totsl
Taital putitarding dises of micn eaterptises und crmall enterprised a = =
Tata| outseanding doss of orediar: pther than macro-enterpiiees ard
simall entermrses 30682 49.04 33408
Divgtutied duis of micro enterpried and 3mall anearprises
Dipoted dusi of eroditors orher then micro enierprines and srmsdi
erlaTpries B H & = -
Tatal 30097 .04 - 33106
Parilenling Ouistanding as on March 31, 3021 from die date of gaymant
Mot Due Lip1o 1 Year 12 Years 2-3Yean Mure than 3 Yoars Total
Total autstanding dues of ricre enterpnses and small enterpres - " -
Tatul oulsandii duos of Creditors other thanomicso enlerpvises and
v || antarg i FELEL . 274,40
Ditputed dues of micto sntermses ond orall enterpriss: S 1
Oiputed dussof creditom ather (el Ao srtmpries and il
TR ¥ A
Total L1d.aa = a4

18% o
&3 %
k2 ﬂhﬁerau : 1'|
\ % Accountants w j

B “r\.'j-ﬂ ] hﬁ":?{.{ ]
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OTHER CURRENT FARARCIAL LIABILUTIES
Liakilities lar Expuntes
Empigyes ralated babilines

FROVISMNS

Prowlgion for Employee Benofls
Gaalisty

Loaue erceshimien

OTHER CUNADNT LIARIITIES
advancn frem dabiton
Siatuioey Dues Payahle

REVERUE TROM OPFRATIONS
Sale of Products
Karhle Block

Nobg { Rgvenue from operstion had anuen within the demagraphic iocotion of inda

OTHER INCOML
Inieriid Incdine
O Fimnd Doty
O Sxcunty Depaans
0 Loant
O nesers tay pirflend
Prafd mn Sale of Mixed ALsels
Lumnery Ralanoes Wiitten back
Qi on bnvestment through FYTPL
Syl ats o Saliy of irvesiment
Owicond an [avestmen i meauned at FYTOCH

CHAMGES If INVENTORIES OF FINISHLD GOODS & WORK-IN-FROGRESS
Irwmriarios ot the bopoming of the yest
Finishod Goods

upetrvineios og thi beginn ing of the year
Fislames Gaonts

ERAPLOYEE RENEFITS EXPENSE

Saluriw, Wage & Bosjue

TGeatuity

Coatributien 12 Proodant B Oiber fundy
SEAT Wk (Farm onporiins

CASTEAN GENERAL INDUSTRIES LIMITED
CIN No, D1181WHASEIPLEOIN14T
Motos 1o Financial Statomsants o -on and lor the yoar eacod 315t March, 2022

S a
o3 %

/H" ﬁhﬂ?‘lemd .
% Accounianis =

3 i
\fokat>/

[T In Thoosamd:}
at

32at Brarch 2022 it Maech 2021

18N8 15150
1188
053 133.90
(% in Thousaniti
Ay at Asat

Bist March 1022 3181 March 2021

2343 LR
- 20.72
5843 693
(2 inTh ds)

Asat Asat

Flst March 2022 Flak March 2021

536.07 -
4439 P
[T3ET] 2187
| in Thowsands)
For the year Far the yoor
emnded ended

Bt March 1021 318t March 2001

G, 557.50 1754800

Iﬂ-i'ﬁ!' 50 I.'.!E-ll.ﬁ

[ in Thosimincls)
Forr e yodr For the year
el cndled

Jlst March 3002 315t March 2001

REE o] 18540
1586 304
. [ i ]
3517 «
118195 .
033 031
1,:09.80 161928
L ERTL JHES]
S113 1218
4, 564.52 5 20002
1% In Thausandy)
For the year o thi yrar
anded anided

st March 2001 Jise March 7021

53068
53058
B 530,68
[4 Ly Thoaisands]
For the year Far the year
enged ended
i March 1022 3L March 2021
4028 42 LENAEE
13350 24443
LELST 163 3%
5260 4023
A.416.18 a41731




M DEPRECIATION ANG AMORTISATION EXPERSES

1

i1

il

Om Tangible Assots
On Intangible Azsets

OTHUR ERPENSES
anufarmaring Expraun
Raming Chages
Winesaw Running Sapendes
Creerburden Shifting Expanies
Crans fapemmes
Losellng & Linfooding
Prussiie Jack Ruring Eaginmen
Pocklain Mach|ng Runisag
Poliution Expeniei
Adminigtration & (her Expensas
Hayalty and DMFT
Rent
At E:Tazen
Irsirange Charges
Repadrs & Maintenance
T Orhen
Electric Charpes
Kembership I Sabaoription
Profemlensl £ Conzultancy
Viehizls Expensmy
Travefling & Convayance
Auditors” Remunoration -
Staruiony Audin Pren
Taw Auda Frae
irmited Rpwiewy
Dihara
Dimctons’ Sinng Fies
WE0L & Bock eschanje fexil
Caher Miceifangous Experied

TAK EXPLMNSE
Currang The

Ciskarrad Tan

Tazes fnreastier yrary

Rieconcliatinn of peilmaied moome Tas cdperie st ndlay stalutory ricoms L rake 10 Incnme fax capanie reoarted in staterend of Protd & Los

Frofit belare mcome Lap nxponia
Irdean Statutory income Tes rate

Estimaled Incoeme Tan Experie

Tae ¢Mect af st 10 monneile sipeioed ncoms Ta
Erponss Lo reported inoome tas eaponie
Fiteet of Doforred Tas sreated at difarn i mto

Effect of Tak at difierent rates
Eftoct of Taw payable at Eartier Tear

Income tes expoise i Statemont of Profit & Loss

FASTERMN GENERAL INDUSTRIES LIMITED

CIN Ko, LOILWELSSIPLO0I034]

Notes 1o Finaciad Satomamts & on'amd for the year ended 315t March, 2032

[ In Thousamds}
Far tho yoat For thir yoar
ended eaed
Fhst March 2032 320 March 3021
1237 Fa PR3
105 218
12432 194,69
[% In Thowsands)
Far the yesr For tha year
endet onded
A1st March M22 31yt March 2021
300200 136000
LE51.54 310
3 4538 250 RS
45T 284.2%
220 #1.00
58859 32925
369445 253665
A130 4520
B.200.EF 31565 53
1200 1280
TeLEG 47.14
20123 29074
THAT IEE3
15502 15332
4580 3.5
L8833 STRES
B4 ES 41455
M55 5415
15000 15000
2500 2500
&0 50 40.00
+ A5.O0
140 L40
pher B ) b.og
19102 154,91
32, 56016 15,4627
1% In Thausandy)
Far the ywar For the yrar
onded undnd
distMarch 2022 30st March 2071
155.95
et L T
59.58
B0 154 FTri1s
1000051 |123.00)
26 P
E013 t3l.58)
3BT LTS
10414 318}
w458}
(B5Laa) 34597
BOLS4 [37235)




W2 Eamning por Shares

Harmnaal Yalue of Equity Shares (8]
Prafit attributed 19 th Bgquity sharehohbors of the Company
Weghtod average nomber of sculty thares

G ang diluted sarning per shanes (1)

Thue 2 no dibutive equity thares in theCompany.

EASTENN GENFRAL INDUSTREES LIMITED
CIN Mo, L0115 1WB1952PLC0I0IN2
Nutes to Anancial Staterionts gs o0 god For the year ondoed 31ut March, 2022

88
£7.-0
K -ﬁﬁmd
a heeounlants n

},‘.-'

1000 100
Esy [00.7%)
190 200
) f2.50]
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EALTERN GEMERAL IROLUSTRACS LERITED
C14 W, 1011 1UWELSSZPLCOONAT
Figted 15 Financlal $2a8pmenti 51 oa dnd far th year ended T Maech, 2022
[ in Thousanids)
Cantimgont Liahilithes
Theiw ise he eaniingen Lnhilnied

Fhiw. Curmpary s hiskding 54 Equily shares i Abwar iesevtment Co. Uil sl & wsbsi of Re 63007 0 virs of praccsl diificuises in decerigining ke Mir vahin gl mieh mvestment, ieveatment in Abwir Wyrrtment Coo L, Bave
Liszwe it e o, Purtbee, the eempiing | alio kaing it b Pannr DfabEsatens |1 LA wehich o Bmdng fuirtber fnaostmeed in Alsar spestment Coo Ul b oview ol prasiicn dilfeoltees | Taif valug of Pager Dishibutan
[P sl b et thétivied by ctiniidioeingl ity imeairnent i Alvess vsestmeent Coo s ot cot oniy.

= et =l sbove., Tuture cah e 2w dersvminable ordy an receses of judgemems geading 40 yascos Taeusns/anuchor ey wiics o the cmnan of the Comaay i not Tenaks and thees iy na metsibildy ol any Tl ol
oabluw i i of st ' ]

Dicloning @ retuined under the Mizro, Small and Modiom Entorprises developmomt act. 2008, to tho extent ascortabned, and 83 per notifieation nmber G4 673 (1) dated Stk Segiember,

Ay ot A at
5L Na, Particular
= =" 33k March 3023 | 312t March 2031
i Tha prenceai et and the intered-dur thareun rumaiming urmaid m aey sapglioe a1 the ond of nack linarcial gond
] Thee areunt of inlrest pand Uy 1o buyert in e of soction 16 of the Mo, Small sa Meed Trierprises Davelbop vt At M08, sforg with

‘the amaint of the payment made 1o the supelier boyoma the sppoiied day during-esch sccouniing yrar:

- T mmouir Gf inforeet duse and paydble o the poried of delsy in makeng payiment but withoot odding the et apecdied undar the Mics,
Smanll A Wndiajm Enterprlses Devnlopene ng Act, 2006

e Thee armiosint af infneeit accrised bnel rrrmadning wapssd ot (e end af each Eccounting yeer

W The mmoant of (urther imdereit remaning des and pevalile sven in the succeeding years, uniil such date whan the infedest diss nheee are

sriunlly paid 1 the small enderprise, ler the purpeis of dissliewance of & deduztisle gapandiure under seclun 23 of the Misre, 1miall and
flndiven Endergraes Dyvelopman Ay, 1008

The ahive deaits hay eom daernnid b Ehy e ng soch supglsry e been sentdiod on e b of sdesoation provided by bhe el

{Wsciesuns parsuant toindian Accousding Stantd - 10 Emplayen Benefits' asnotifled s 133 o A Coompames Aok, 2003 read with fuln 7 af Companbes {Accown i Rubes, 2014,
Defimed leanla Pan: . .

Tha {sfiswing are el brgers ol i bieeil Leradil gam

Gruluiey Plan

by wipliyma whn o comdeted Hs ymath or mom el yareion s @ntitied tn Grateity a1 fod the grosiseos of (s Payimaeis ul Grapity AL 157 Therprosart vajue of defimed obigution and siaimn nErent cest ars maem el
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EASTENA GENERAL INDUSTRIES LIMITED
CIM Mo LOIIITWELSS2PLOT2032
Notea to Finascial Statements oo on and fof te year ended 3in March, 2002

[% in Thouansds)
36.14 Amount In Balsnce thest {% in Thousands)
Pasticulars CGiratufty
M- TRR0-T1
Pre=ent valun of Beneflt Dbilgetion 3t the end of the year 152083 LT
Funded status {surplug/{Ceel) : -
Itt!hil:lli!lh!.lﬁd recogrised i e Balance sheet 192183 10787
36,15 Expernses recngnised B Profl or Loss
{8 In Theusands)
Particula
= M-z i oy |
Currenl Service Dot 10ET] Tl
inderest Cesl 12684 152
Legernes femosnized masy | 2ev.a1 ]
FLE Mmmenivrerments recagnived in Dther Comprubmnsbe come
1% in Thomands]
st Gratufy
miz | zmon
Actuarial [gainl/ Losy on defled benafit obllgstion L (USRS
Natfircermal! Expanas lor the peried recognited in OC) BO.2 160,567
3607 Aaset-Ulabdny Matching Srategy
The Comaany ks not hunded I ohilpsdon theseby sxpoting the Comrpany to market rivis for volniSdes ffaf in the inbsreir rate.
SRL0 Achesrial Assumplions
{%in
Particzlars Gratulty
w122 11
Finamciad Aaswmptian
Cfurmumnt Mate 7155 TA5%
Sabary Excalation Balg P00 100w,
|Dermographic Asvunmptioss
Martality e Irdion amimed | lecian assared
Nl Mzrmality e Marexiity
Attritien rate 1 o = o

3.9 The etimates of future selary Ircraases, corsldened in sctuarisl valuaton, take sccount of Inflaticn, senlondty, preenction end other relevant faciom, wrh o wpaly snd demard in the smployment market.
5110 Ar 31t Murch J027, the weighted average durtion of Bhe defined bene it cbligation was 9 years [previow yaar 10 yaen). The disiribotion of the timing of benefft nayment e the maturity snalysis of the benefit paymeiit
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AB.1.12 Senaflivity Amalysis
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EASTERN GENERAL INDUSTRIES LIMITED
CIN Mo, L0113 1WE1952PLO020342

Notes ta Financial Statements as on and for the year ended 31st March, 2022

(% in Thousands)
Elements of Ratio
| Far the year ended For the year ended
Fatio Numerator Denaminaar %ape of change Reason for Variance
March 31, 2022 March 31, 2021
There has been a decrease in Current
't Eine
Current ratin Current Auseis Current Uabilities 4,42 3125 ~BE.30H ﬂ-ﬁSEI.-. gue_in . Musrtion 'ﬂ_ e
|Deposit. . Hence Current ratio has
decreasad.
Due to increase in net prafit in the
fleturn on Eguity ratio Prefitfior the periodfyear Averapge Sharehoider’s Equity 0.002 fm -136.15% current year in comiparison 1o previous
vear in wiich 1 inctireed losses
Trade Recelvabie Tumover Ratio Net Cradit Sales Avg. Accounts Receivablhe 7813 1634 37R.08% Dus 1o Increase in-sales & dacrease m
average Trade Recelvablos
fnerense In Sales & Decrease In
Warking Copital (Current Assets - . A &
Net Capital Turmoves Ratio Het S2lps skl Y .13 056 1000.64% Working Capital o the Curment
Cyrrany Liadliities) ; i
Ilinancial year
i i Brofit [PAT Nt 53 o 003 136.75% Dieie 1o Increase tn Sales , ratio turns o
| 114 f ' | =135, E
Net Profit ratio Met Profit [PAT) et Sales o Ba s
|Ese t0 increase in EBIT in the current
Capital Employed (Tangible Met Worth + [inancial year In comaparison to the
Retiirn on Caplsal Employed Earning before Intérestand taxes R ; 0,01 -0.001 ~T71l6%
g ; ik - Fatal Debt + Deferred Tax Liabllity) prisvkous fnaricial year
rL'Il,IE o moradse in t ﬁ Fl‘l‘h‘.“'lu! AFREETH®
& Upward revaluatien of egulty
Heturm on invastment Incoma from |nvastrment Average Value of Investment 033 Q.15 S228% instruments in current financial vear in

companson 1o the previous financial
yirar

Since the company has o debt doring the yoar J020- 21 ond 2021-32 , debi-equity rmtio and debt senvice service coverage ratlois not disclosed,

Sire the company has no cesing inventony as at 315t March, 2021 and 31stmarch, 3022, Inventory Turnaver ratlo has not been disclosed,

Sitie the company furs mo purchases durng the year 2000-21 and 2021-32, trade payable turnover ratho 15 not disclosed.




EASTUAN GENERAL INDUSTRILS LIBITED
CIN M LOLIIWRL ISP 0020000

Motes 1o Financil Staternants m oo and for the yaar ended 319 March, JI2
1% in Thousands)

The Company has not padydecianed sny dividend during the year 203130 and 2009-31

mwmm‘nmwm!hnmﬂhhtm whers 3 speelal resolution had been pass=d approving the Vobandary Delisting of the equity shares of the company from the Calcutta
Stock Eschange Limired Thett Commpany has slso peceived In Principal Approvad from the Calcutta Shock Exchange Limited on 2Gth &igust 2001 The Fromatber had approoched 5231 and master is pending,

The Company’s mansgesTend baaves that it has taken Mt comideration all the poialble Irpact ol known events @ the date of appeenval of Iis Tnanclal statemenss arksing from COVID-19 pandemic it 1he prepamstion of the
lirsneial reaulte. Managsment B of the virw that comideding the nature of fa bisiness operations, exivting customer and suppies relaticnshizy and it mantel pesiticn, impact on i busindss cperation, 11 any, ersing from
COWIE-18 pandemic i ot expacted tobe slgnificant in relmlon 12 firenclsl satements prepated. The srtusl sutcome of thesn ssiumptions and extimates may uary in ture dur to Impaet of pand=mie.

Balances of Trade Aecelvabie, Trade Fayable and advances to cuttomer ane ubject to confinmation and reconcillation. Howewer a3 confomed by the management dsicts ane being comying at thair recoveroble value,

Figures for the grevious year have been regrouped nnd mekaifled to conform tothe claaification of the cuent porlod, whene eecexsary.

The aecoempanying notes g an irtagrel gart of e IND AS Bnanclal state menn

Aa per norrepont of even date

IRVsECD of tie Board of Direciors

ff;:fm ?{?%MT/
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EASTERN GENERAL INDUSTRIES LIMITED
Notes to the Financial Statements for the year ended 31 March, 2022

CORPORATE AND GENERAL INFORMATION

Eastern General Industries Limited ("the Company”) is a public limited company domiciled and incorperated in
India under the Companies Act 1913 and has its listing on the CSE Limited. The registered office of the Company is
situated at Kolkata, West Bengal. The Company's prineipal business is Extraction and Sale of Marble [Block).

BASIS OF PREPARATION & PRESENTATION OF FINANCIAL STATEMENT
Statement of Compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as
preseribed by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 (“the Act”), read
with the Companies (Indian Accounting Standards) Rules, as amended from time to time and presentation

requirements of Division 11 of Schedule 111 to the Companies Act, 2013, (Ind AS compliant Schedule 111}, as applicable
to the Standalone Financial Statement.

The financial statement of the Company for the year ended 31* March, 2022 has been approved by the Board of
Directors in their meeting held on 30% May, 2022..

Basis of Measurement
The Company maintains accounts on accrual basis following the historical cost convention, except for followings:

# Certain Financial Assets and Liabilities is measured at Fair value/ Amortized cost (refer accounting policy
regarding linancial instruments);
# Defined Benefit Plans - Plan assets measured at fair value.

Functional and Presentation Currency

The Financial Statements are presented in Indian Rupee (INR or °), which is the functional currency of the Company
and the currency of the primary economic environment in which the Company operates. All amounts disclosed In
financial statements and nuotes have been rounded off to the nearest two decimals of thousand, unless otherwise
indicated.as per the requirements of Schedule 111,

Use of Estimates and Judgements

The preparation of financial statements in conformity with Ind AS requires judgements, estimates and assumptions
to he made that affect the reported amount ol assets and Habilities, disclosure of contingent liabilities on the date of
the financial statements and the reported amount of revenues and expenses during the reporting perod. Difference
hetween the actual results and estimates arve recognized in the period in which the results are known/ materialized.

Presentation of Financial Stalements

The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the format prescribed in the
Schedule 11 to the Companies Act, 2013 ("the Act”), The Statement of Cash Flows has been prepared and présented
as per the requirements of Ind AS 7 *Statement of Cash flows". The disclosure requirements with respect to items In
the Balance Sheet and Statement of Profit and Loss, as prescribed in the Schedule 11 to the Act, are presented by way
ol notes forming part of the financial statements along with the other notes required to be disclosed under the

notified Indian Accounting Standards and the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amentded)

Current and Non-current classification

All assets and liabilities have been classified as cuprent or nonecurrent as per the Company's normal operating cycle
and other criteria set out in the Schedule 111 to the Companies Act, 2013 and tnd AS 1.The Company has ascertained
Its operating cycle as twelve months for the purpose-of current and non-current classification of assets and
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EASTERN GENERAL INDUSTRIES LIMITED

Notes to the Financial Statements for the year ended 31% March, 2022

An-asset is classified as current when it is:

Expected to be realized or intended to sold or consumed in normal operating cycle;

Held primarily for the purpose of trading;

Expected to be realized within twelve months after the reporting period; or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

¥YYYYy

All the other assets are classified as non=current.

A liability is current when:

ILis expected to be settled in normal operating eycle;

Itis held primarily for the purpose of trading;

Itis due to be settled within twelve months after the reporting period: or

There is no unconditonal right to defer the settlement of the liability for at least twelve months after the
reporting period,

YYNYY

The Company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilitics are classified as non-
current assets and liabllities respectively.

Measurement of Fair Values

A number of the Company's accounting policies and disclosures require the measurement of fair values, for both
financial and non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the lability takes place either:

¥ Inthe principal market for the asset or lability, or
# Inthe absence of a principal market, in the most advantageous market [or the asset or Hability.

The principal or the most advantageous market must be accessible by the Company, The fair value of an asset or a
liabllity is measured using the assumptions that market participants would use when pricing the asset or lahility,
assuming that market participants act in their economic best interest. A fair value measurement of a non-financial
asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest
and’best use or by selling It to another market participant that would use the asset in its highest and best use,

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant ohservable inputs and minimising the use of
unabservable inputs,

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised

within the fair value hlerarchy, described as follows, based on the input that is significant to the fair value
measurement as a whole:

¥ level 1 —Quoted [unadjusted) market prices in active markets for identical assets or labilitics
# Level 2 — Valuation technigues for which the lowest lovel input that Is significant to the fair value
measurement is divectly or indirectly abservable and
» Level 3 — Valvation technigues for which the lowest level in ipni '
put that |5 sign
measurement is unobservable, PR 0 SRR

Lxternal valuers are involved for valuation of significant assets & liabilities. Invalvement of external valuers is

decided by the management of the company considering the requirements of Ind AS and selection criteria include

market knowledge, reputation, independence and wl:':.tb-gr rofessional standards are maintained o
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y EASTERN GENERAL INDUSTRIES LIMITED
Motes to the Financial Statements for the year ended 31" March, 2022

2.8, New Standards / Amendments to Existing Standard issued but not yet effective upto the date of issuance
of the Company's Financial Statement are disclosed below:

Ministry of Corporate Affairs ("MCA”) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. On March 23, 2022,
MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2022, as below-

s Ind AS 16 - Property Plant and equipment - The amendment clarifies that excess of net sale
proceeds of items produced over the cost of testing, if any, shall not be recognised in the profit or
loss but deducted from the directly attributable costs considered as part of cost of an item of
property, plant, and equipment The effective date for adoption of this amendment is annual
periods beginning on or after April 1, 2022.

* Ind AS 37 - Provisions, Contingent Liabilities and Contingent Assets - The amendment specifies
that the 'cost of fulfilling’ a contract comprises the 'costs that relate directly to the contract’, Costs
that relate dirgctly to a contract can either be incremental costs of fulfilling that contract
(examples would be direct labour, materials) or an allocation of other costs that relate directly to
fulfilling contracts (an example would be the allocation of the depreciation charge for an item of
property, plant and equipment used in fulfilling the contract). The effective date for adoption of
this amendment is annual periods beginning on or after April 1, 2022, although early adoption s
permitted,

* Ind AS 103 - Reference to Conceplual Framework The amendments specifiy that to qualify for
recognition as part of applying the acquisition method, the identifiable assets acquired and
liahilities assumed must meet the definitions of assets and liabilities in the Conceptual Framework
for Financial Reporting under Indian Accounting Standards (Conceptual Framework) issued by the
[nstitute of Chartered Accountants of India at the acquisition date. These changes do not
significantly change the requirements of Ind AS 103.

e Ind AS 109 - Annual Tmprovements to Ind AS [2021) The amendment clarifies which fees an
entity includes when it applies the '10 percent’ test of Ind AS 109 in assessing whether to
derecognise a financial lability.

e Ind AS 106 - Annual Improvements to Ind AS (2021) The amendments remove the illustration of
the reimbursement of leasehold improvements by the lessor in order to resolve any potential
confusion regarding the treatment of lease incentives that might arise because of how lease
incentives were described in that illustration.

The company has evaluated the above amendments and there is no material impact on its standalone Mnancial
statemaent.

3. SIGNIFICANT ACCOUNTING POLICIES

A summary of the significant accounting policies applied in the preparation of the financial statements are as given

below. These accounting policies have been applicd consistently to all the periods presented in the financial
stalements.

3.1. Inventories

Raw Materials, Packing Malerials, Work in Progress Stores and Finished poods

¢ : are valued at cost or net realisable
value whichever is lower; Costis determined on FIFD Hasis, b

3.2, Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short term

original maturity of three months or less, which a S 1an insignificant r
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EASTERN GENERAL INDUSTRIES LIMITED
Motes to the Financial Statements for the year ended 31* March, 2022

3.3. Income Tax

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on
the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses. Current and deferred tax is recognized in the
statement of profit & loss, except to the extent that it relates to items recognized in other comprehensive income or
directly in equity. In this case, the tax is also recognized in other comprehensive income or directly In equity,
respectively.

3.3.1. Current Tax:

Current tax liabilities (or assets) for the current and prior periods are measured at the amount expected to be paid
to (recovered from) the taxation authorities using the tax rates (and tax laws) that have been enacted or
substantively enacted, at the end of the reporting period.

3.3.2. Deferred Tax

» Deferred Tax assets and liabilities is measured al the tax rates that are expected to apply to the period when

the asset Is realized or the liability is settled based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period,

* Deferred tax Is recognized in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes (Le. tax
base), Deferred tax is also recognized for carry forward of unused tax losses and unused tax credits.

» Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses
can be utitized.

N

The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The Company
reduces the carrying amount of a deferred tax asset to the extent that it is no longer probable that sufficient
taxable profit will be available to allow the benefit of part or that entire deferred tax asset to be utilized. Any
such reduction is reversed to the extent that it becomes probable that sufficient taxable profit will be availahle,

#  Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized either in other
comprehensive income or in equity. Deferred tax items are recognized in correlation to the underlying
transaction either in OCl or directly in equity.

# Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax asscts
Against current tax Habilities and when they relate to income taxes levied by the same taxation authority and
the Company intends to settle its current tax assets and liabilities on a net basis,

3.4. PROPERTY, PLANT AND EQUIPMENT
3.4.1. Tangible Assets
3.4.1.1. Recognition and Measurement:
» Property, plant and equipment held for use in the production orfand supply of goods or services, or for

administrative purposes; are stated in the balance sheet at cost, less any accumulated depreciation and
accumulated impairment losses (ifany), except for freehold land which are carried at historical cost.

\f

Cost of an item of property, plant and equipment acquired comprises its purchase price, including import
duties and non-refundable purchase taxes, aller deducting any trade discounts and rebates any directly
attributable costs of bringing the assets to its working condition and location for its intended uée and present
value of any estimated cost of dismantling and removing the item and restoring the site on which it is located
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EASTERN GENERAL INDUSTRIES LIMITED
Notes to the Financial Statements for the year ended 31* March, 2022

¥ If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment.

¥ Profit or loss arising on the disposal of property, plant and equipment are recognized in the Statement of Profit
and Loss.

3412, Subsequent Expenditure:

# Subsequent costs are included in the assel's carrying amount, enly when it is probable that future economic
benefits associated with the cost incurred will ow to the Company and the cost of the item can be measured

reliably. The carrying amount of any compenent accounted for as a separate asset is derecognized when
replaced.

® Major Inspection/ Repairs/ Overhauling expenses are recognized In the carrying amount of the item of
property, plant and equipment as a replacement if the recognition criteria are satisfied. Any Unamortized part
of the previously recognized expenses of similar nature is derecognized.

3.4.1.3. Depreciation and Amortization:

#  Depreciation on Property, Plant & Equipmient is provided on Written down value method in terms of life span
uf assets preseribed in Schedule 11 of the Companies Act, 2013 .

# Depreciation on additions (disposals) during the year is provided on a pro-rata basis i.e., from (up to) the date
on which asset is ready for use (disposed of).

# Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if
appropriate.

3414, Disposal of Assets

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of property, plant and equipment is determined as the difference between net disposal proceeds and the
carrying amount of the asset and is recognized in the statement of profit and loss.

34.1.5. Capital Work in Progress

Capital work-in-progress Is stated at cost which includes expenses incurred during construction period, interest on
amount borrowed for acquisition of gualifying assets and other expenses incurred in connection with project

implementation in so far as such expenses relate to the period prior to the commencement of commercial
production.

3.4.1.6. Stripping Cost

The stripping cost incurred during the production phase of a surface mine is recognized as an asset if such cost
provides a benefit in terms of improved access to ore in future periods and following criteria are met.

# It Is probable that the future economic benefits (improved access to an ore hody) associated with the
stripping activity will flow to the entity;

# Theentity can identify the component of an ore body for which access has been impraved; and

# Thecosts relating to the improved access to that component can be measured reliably. :

The stripping activity asset is subsequently depreciated on a unit of production basis aver the life of the identified
component of the ore body that became more accessible as a result of the stripping activity and is then stated at cost
less accumulated depreciation and any accumulated impairment losses. The expenditure which cannot he
specifically identified to have been incurred o acciess ore is charged ta revenue based on

mining plan. stripping ratio as per the
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EASTERN GENERAL INDUSTRIES LIMITED
Naotes to the Financial Statements for the year ended 31" March, 2022

3.5. LEASES

a) The Company as lessor

Leases for which the Company is a lessor are classified as finance or operating leases. Whenever the terms of the
lease transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as finance
lease. All other leases are classified as operating leases.

Rental income from operating leases is recognised on a straight-line basis over the term of the relevant lease. Initial

direct costs incurred in negotiating and arranging an aperating lease are added to the carrying amount of the leased
asset and recognised on a straight-line basis over thie lease term.

b} The Company as lessee

The Company assesses whether a contract Is or contains a fease, at inception of the contract. The Company
recognises a right-of-use asset and a corresponding lease liability with respect to all lease arrangements in which it
15 the lessee, except for short-torm leases (defined as leases with a lease term of 12 months or less) and leases of
low value assets. For these leases, the Company recognises the lease payments as an operating expense on a
straight-line basis over the lease term, unless anather systematic basis is more representative of the time pattern in

which economic benefits from the leased assets are consumed. Contingent and variable rentals are recognized as
expense in the periods in which they are incurretl.

¢) Lease Liability

The lease payments that are not paid at the commencement date are discounted using the interest rate implicit in
the lease. If that rate cannot be readily determined, which is generally the case for leases in the Company, the
lessee’s incremental borrowing rate is used, being the rate that the individual lessee would have to pay to borrow

the funds necessary to obtain an asset of similar value to the right-of-use asset in a similar cconomic environment
with similar terms, security and conditions.

Lease payments included in the measurement of the lease liability comprise:
~ Fixed lease payments (including in-substance fixed payments} payable during the lease term and under
reasonablycertain extension options, less any lease incentives;
# Variable lease payments that depend on an index or rate, initially measured using the index or rate at
the commencement date;
The amount expected to be payable by the lessee under residual value puarantees:
The exercise price of purchase options, If the lessee is reasonably certain to exercise the options; and

Payments of penalties for terminating the lease, if the lease term reflects the exercise of an option to
terminate the lease.

YYY

The lease liahility is presented as a separate line in the Balance Sheel,

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on the lease

liability (using the effective interest method) and by reducing the carrying amount to reflect the lease payments
made.

The Company re-measures the lease liability (and makes a corresponding adjustment
asset] whenever:
= The lease term has changed or there is a change in the assessment of exercise
case the lease liability is re-measured by discounting the revise
rate.
# Alease contract Is modified and the lease modification is not accounted for as a separate lease, in which case
the lease liability is re-measured by tiscounting the revised lease payments using a revised di:ir;,'ﬂl.lnt rate.

to the related right-of-use

of a purchase option, in which
d lease payments using a revised discount

i) Right of Use [ROU) Asscts
~ The ROU assets comprise the initial measurement of thee corresponding lea
at or before the commencement day and any initial direct cos

less accumulated depreciation and impairment losses,

1 se liability, lease payments made
ts, They are subsequently measured at cost

#  Whenever the company incurs an obligation for costs to dismantle and remove

the eor a leased asset, restore the
site on which it is located or restore the o

dying asset to the condition required by the terms and
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EASTERN GENERAL INDUSTRIES LIMITED
Mates to the Financial Statements for the year ended 31" March, 2022

conditions of the lease, a provision is recognised and measured under Ind AS 37- Provisions, Contingent
Liabilities and Contingent Assets. The costs are included in the related right-of-use asset

ROU assets are depreciated over the shorter period of the lease term and useful life of the underlying asset
If the company |s reasonably certain to exercise a purchase option, the right-of-use asset is depreciated over -
the underlying asset's useful life. The depreciation starts at the commencement date of the lease.

\.I'

‘!’

The ROU assets are not presented as a separate line in the Balance Sheet but presented below similar owned
assets as a separate line in the PPE note under “Notes forming part of the Financial Statement”.

¥

The Company applics Ind AS 36- Impairment of Assets to determine whether a right-of-use asset is impaired
and accounts for any identified impairment loss as per its accounting policy on ‘property, plant and
equipment’.

P  As a practical expedient, Ind AS 116 permits a lessee not to separate non-lease components: when
bifurcation of the payments is not available between the two components, and instead account for any lease
and associated non-lease components as a single arrangement. The Company has used this practical
expedient.

# Extension and termination options are included in many of the leases. In determining the lease term the
management considers all facts and circumstances that create an economic incentive to exercise an
extension option, or not exercise a termination option.

REVENUE RECOGNITION

Ind A5 115 “Revenue from Contracts with Customers”, that replaces Ind AS 18 "Revenue” and Ind AS 11
"Construction Contracts” and related interpretations, introduce one single new model for recognition of revenue
which includes a 5-step approach and detailed guidelines. Among other, such guldelines are on allocation of revenue
to performance obligations within multiclement arrangements, measurement and recognition of variable
consideration and the timing of revenue recognition. The Company considers the terms of the contract in
determining the transaction price. The transaction price is based upon the amount the entity expects to be entitled
to in exchange for transferring of promised goods and services to the customer after deducting incentive programs,
included but not limited to discounts, volume rebates ete

Sale of Goods:

7 Revenue from the sale of jute products is measured based on the consideration specified in a contract with a
customer and excludes any taxes and duties collected on behalf of the government. Company récognises revenue at
a point in time, when control is transferred to the customer, and the consideration agreed is expected to be received.
Control is generally deemed to be transferred upon delivery of the components in accordance with the agreed
delivery plan,

# The comipany does notl expect o have any contracts where the period between transfer of promised goods or

services to the customer and payment by customer exceeds one vear. As a consequence, the company does not
adjust any of the transaction prices for the time value of money.

Other Income:

Interest Income: For all debt instruments measured either at amortized cost or at fair value through other
comprehensive income [FVTOCH), interest income is recorded using the effective interest rate (EIR). EIR is the rate
that exactly discounts the estimated future cash receipts over the expected life of the financial instrument or a
shorter period, where appropriate, to the gross carrying amount of the financial asset.

Dividend Income: Dividend income is accounted in the period in which the right to receive the same is established

Other Income: Other items of income are accounted as and when the right to receive such income arises and (t is
probable that the economic benefits will How to the company and the amount of income can be measured reliably.

EMPLOYEE BENEFITS

Short Term Benefits
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EASTERN GENERAL INDUSTRIES LIMITED
Notes ta the Financial Statements for the year ended 31* March, 2022

Short term employee benefit oblipations are measured on an undiscounted basis and are expensed as the related
services are provided. Liabilities for wages and salaries, including non-monetary benefits that are expected to be
settled wholly within twelve months after the end of the period in which the employees render the related service
are recognized in respect of employees’ services up to the end of the reporting period.

3.7.2. Bost-Employment Benefits

The Company operates the following post-employment schemes:

¥ Delined Contribution Plan

Defined contribution plans such as Provident Fund are charged to the statement of profit and loss as and when
incurred and paid to Authority.

Defined Benefit Plans

The liability or asset recognized in the Balance Sheet in respect of defined benefit plans is the present value of the
defined benefit obligation at the end of the reporting period. The Company's net obligation in respect of defined
benefit plans Is calculated separately for each plan by estimating the amount of future benefit that employees have

earned in the current and prior periods. The defined benefit obligation is calculated annually by Actuaries using
the projected unit credit method,

The lability recognized for defined benefit plans is the present value of the defined benefit obligation at the
reporting date. The benefits are discounted using the government securities (G-Sec) at the end of the reporting
perind that have terms approximating to the terms of related obligation.

Remeasurements of the net defined benegfit obligation, which vomprise actuarial gains and losses, the return on
plan assets (excluding interest] and the effect of the asset ceiling, are recognized in other comprehensive income,
Remeasurements recognized in other comprehensive income is reflected immediately in retained earnings and
will not be reclassified to the statement of profit and loss.

BORROWING COSTS

# Borrowing Costs consists of interest and other costs that an entity Incurs in connection with the borrowings of

tunds. Borrowing costs also includes foreign exchange difference to the extent regarded as an adjustment to the
borrowing costs.

¥  Borrowing costs directly attributable to the acquisition or construction of a qualifying asset are capitalized as a

part of the cost of that asset that necessarily takes a substantial period of time to complete and prepare the asset
forits intended use or sale. The Company considers a period of twelve months or more as a substantial period of
Lirmie,

# Transaction costs in respect of long term borrowing are amortized over the tenure of respective |lpans using

Effective Interest Rate (EIR) method. All other borfowing costs are recognized in the statemont of profit and loss
in the period in which they are incurred

FINANCIAL INSTRUMENTS

A financial instrument is any contract that gives rise to a financial asse

! t of one entity and a financial liability or
equity instrument of another entity.

Financial Assets

# Recognition and Initial Measurgment:

Al financial assets are initially recognized when the company becomes
the instruments. A financial asset is initially measured at fair value
recorded at fair value through profit or loss, transaction costs that

financial asset.
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EASTERN GENERAL INDUSTRIES LIMITED
Notes to the Financial Statements for the year ended 31* March, 2022

> Classification and Subsequent Measurement:

For purposes of subsequent measurement, financial assets are classified in four categories:

o Measured at Amortized Cost;

o Measured at Fair Value Through Other Comprehensive Income (FVTOCI);

o Measured at Fair Value Through Profit or Loss (FVTPL); and

o Equity Instruments designated at Fair Value through Other Comprehensive Income (FVTOCL),

Financial assets are not reclassified subsequent to their Initial recognition, except if and in the period the
Company changes its business model for manaping financial assets.

o Measured at Amortized Cost: A debt instrument is measured at the amortized cost if both the following
conditions are met:

* The asset is held within a business model whose objective is achieved by both collecting contractual
cash Mows: and

= The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPP1} on the principal amount outstanding

After initial measurement, such financial assets are subsaquently measured at amortized cost using the
effective interest rate (EIR) method. Amortized cost is caleulated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is
included in finance income in the statement of profit or loss. The losses arising from impairment are
recognized in the profit or loss. This category generally applies to trade receivables, cash and bank balances,
loans and other financial assets of the company.

(o]

Measured at FV'TOCE A debt instrument is measured at the FVTOCL if both the follawing conditions are met:

* The objective of the business model is achieved by both collecting contractual cash flows and selling
the financial assets; and

*  Theassel's contractual cash Nows represent SPPL

Debtinstruments meeting these criteria are measured [nitially at fair value plus transaction costs. They are
subsequently measured at fair value with any gains or losses arising on remeasurement recognized in other
comprehensive income, except for impairment gains or losses and foreign exchange gains or losses. Interest
calculated using the eftective Interest method is recognized in the statement of profit and loss in investment
income,

o Measured al FVTEL: FVTPL is a residual category for debt instruments. Any debt instrument, which does
not meet the criteria for categorization as at amortized cost or as FYTOCI, is classified as FVTPL. In addition,
the company may elect to designate a debl instrument, which otherwise meets amortized cost or FYTOCI
criteria, as at FVTPL. Debt instruments included within the FVTPL category are measured at fair value with

all changes recognized in the statement of profitand loss. Equity instruments which are held for trading are
classified as at FVTPL,

o Equity Instruments designated at FVTOCL For equity instruments, which has not baen elassified as FVTPL,
as above, the company may make an irrevocable election to present in other comprehensive income
subsequent changes in the fair value. The company makes such election on an (nstrument-by-instrument
basis. The classification is made on initial recognition and is irrevocable, |n case the company decides to
classily an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding
dividends, are recognized in the OCL There is no recycling of the amounts from OCl to P&L, even on sale af
investment.

¥  Depecopnition:

%

The Company derecognizes a financial asset on trade date only when the contracty
from the asset expire, or when it transfers the financlal asse
ownership of the asset to another entity,

al rights 1o the cash Aows
tand substantially all the risks and rewards of

Impairment of Financial Assets:

The Company assesses at each date of balance st er a financial asset or g g
impaired, Ind AS - 109 requires expected eredi g.éﬂg‘s rﬂ]& peasured through a
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EASTERN GENERAL INDUSTRIES LIMITED

Motes to the Financial Statements for the year ended 31* March, 2022

recognizes impairment loss for trade receivables that do not constitute a financing transaction using expected
credit loss model, which involves use of a provision matrix constructed on the basis of historical credit loss
experience. For all other financial assets, expected credit losses are measured at an amount equal to the 12
month expected credit losses or at an amount equal to the life time expected credit losses if the credit risk on the
financial asset has increased significantly since initial recognition,

Financial Liabilities

> Recognition and Initial Measurement:

Financial liabilities are classified, at initial recognition, as at fair value through profit or loss, loans and
borrowings, payables or as derivatives, as appropriate, All financial liabilities are recognized initially at fair value
and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

¥  Subseguent Measyrement:

Financial liabilities are measured subsequently at amortized cost or FVTPL. A financial liability is classified as
FVTPL if it is classified as held-for-trading, or it is a derivative or it Is designated as such on initial recognition,
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense,
are recopnized in profit or loss, Other financial liabilities are subsequently measured at amortized cost using the
effective interest rate method, Interest expense and foreign exchange gains and losses are recognized in profitor
loss. Any gain or loss on derccognition is also recognized In profit or loss.

¥  Derecognition:
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires,
Offsetting financial instruments

Financial assets and liabllities are offset and the netamount is reported in the balance sheet when there is a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the
asset and settle the liability simultaneously. The legally enforceable right must not be contingent on future events
and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of
the counterparty.

Earnings Per Share

Hasic Earnings per share (EPS) amounts are calculated by dividing the profit for the year attributable to equity
holders by the weighted average number of equity shares outstanding during the year. Diluted EPS amounts are
calculated by dividing the profit attributable to equity holders adjusted for the effects of potential equity shares by
the weighted average number of equity shares outstanding during the year plus the weighted average number of
equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

Ilmpairment of Non-Financial Assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. An
asset is treated as impaired when the carrying cost of the asset exceeds its recoverable value being higher of value in
use and net selling price, Yalue in use is computed at net present value of cash Now expected pver the balance useful
lives of the assets. For the purpose of assessing impairment, assets are groupéed at the lowest levels for which there

are separately identifiable cash inflows which are largely independent of the cash inflows from other assets or
group of assets (Cash Generating Units - CGU).

Am impairment loss is recognized as an expense in the Statement ol Profit
identified as impaired. The impairment loss recognized in e
improvement in recoverable amount.

and Loss in the year in which an asset is
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EASTERN GENERAL INDUSTRIES LIMITED
Mates to the Financial Statements for the year ended 31" March, 2022

3.12.1. Provisions

Provisions are recognized when there is a present obligation (legal or constructive) as a resultof a past event and it
Is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. Provisions are determined by discounting the

expected future cash flows (representing the best estimate of the expenditure required to settle the present
obligation at the balance shest date) at a pre-tax rate that reflects current market assessments of the time value of

money and the risks specific to the liability. The unwinding of the discount is recognized as finance cost

# Restoration (including Mine closure), rehabilitation and decommissioning
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It includes the dismantling and demolition of Infrastructure, the removal of residual materials and the
remediation of disturbed areas for mines. This provision is based on all regulatory requirements and related
estimated cost based on best available information. Restoration/ Rehabilitation/ Decommissioning costs are
provided for In the accounting period when the obligation arises based on the net present value of the estimated
future costs of restoration to be incurred.

Contingent Liabilities

Contingent lability [s a possible ohligation arising from past events and the existence of which will be confirmed
only by the occurrence or nun-occurrence of one or more uncertain future events not wholly within the control of
the Company or a present obligation that arises from past events but is not recognized because it is not possible that
an outflow of respurces embodying economic benelit will be required to settle the obligations or reliable estimate of
the amount of the obligations cannot be made. The Company discloses the existence of contingent liabilities in Other
Motes to Financlal Statements,

Contingent Assets

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of an
inflow of economic henefits. Contingent Assets are not recognized though are disclosed, where an inflaw of
economic benefits is probable;

Intangible Assets

Recognition and Measurement

Mining Rights

Mining Rights are initially recognized at cost and subsequently at cost less accumulated amortization and
accumulated impairment loss, If any,

Acquisition Cost i.e, cost assoclated with acquisition of licenses, and rights to explore including related
professional fees, payment towards statutory forestry clearances, as and when incurred, are treated as addition to
the Mining Right,

Amortization
Mining Rights are amortized over the tenure of lease periad,

Investment properties

Investment Property is property (comprising land or building or both) held to carn rental income or for capital
appreciation or both; but not for sale In ordinary course of business, use in the production or supply of goods or
services or for administrative purposes.

Upon initial recognition, an investment property is measured at cost subsequently they are stated in the balance
sheet at cost, less accumulated depreciation and accumulated impairment losses il any

Any gain or loss on disposal of investment property is determined as the difference

between net di oceeds
and the carrying amount of the property and is recognized j Rl e

s3tatement of profit and loss
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EASTERN GENERAL INDUSTRIES LIMITED
Motes to the Financial Statements for the year ended 31* March, 2022

The depreciable investment property i.e, buildings, are depreciated on a straight line method at a rate determined
based on the useful life as provided under Schedule 11 of the Act.

Investment properties are derecognized either when they have been disposed of or when they are permanently
withdrawn from the use and no future economic benefit is expected from their disposal. The net difference
between the net disposal proceeds and the carrying amount of the asset is recognized in profit or loss in the period
of derecognition.

3.15. Operating Segment

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker. The chief operating decision maker of the Company is responsible for allocating resources and
assessing performance of the operating segments and accordingly is identified as the chief operating decision
maker

The Company has identified one reportable segment “Extraction and Sale of Marble{Luffer & Block)” based on the
information reviewed by the CODM.

SIGNIFICANT JUDGEMENTS AND KEY SOURCES OF ESTIMATION IN APPLYING ACCOUNTING POLICIES

Estimates and judgments are continually evaluated. They are based on historical experience and other factors,
including expectations of future events that may have a financial impact on the Company and that are believed to be
reasonable under the circumstances. Information about Significant judgements and Key sources of estimation made in
applying accounting policies that have the most significant effects on the amounts recognized in the financial
statements is included in the following notes:

» Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is based on an
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assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utllized. In addition, significant judgement is required in assessing the impact ofany legal or economic limits.

Useful lives of depreciable/ amortisable assets (tangible and intangible): Management reviews its estimate
of the useful lives of depreciable/ amortisable assets at each reporting date, based on the expected utility of the
assets. Uncertainties in these estimates relate to actual normal wear and tear that may change the utility of plant
and equipment.

Classification_of Leases: The Company enters into leasing arrangements for mines. The classification of the
leasing arrangement as a finance lease or operating lease is based on an assessment of several factors, including,
but not limited to, transfer of ownership of leased asset at end of leasge term, lessee's option to purchase and
estimated certainty of exercise of such option, proportion of lease term to the asset's economic life, proportion of
present value ol minimum lease payments to fair value of leased asset and extent of specialized nature of the
leased asset

Defined Benefit_Obligation (DBQ): Employee benefit obligations are measured on the basis of actuarial
assumptions which include mortality and withdrawal rates as well as assumptions concerning future
developments in discount rates, medical cost trends, anticipation of future salary increases and the inflation rate.
The Company considers that the assumptions used to measure iis obligations are appropriate, However, any
thanges in these assumptions may have a material impact on the resulting caleulations.

Provisions and Contingencies: The assessments undertaken in recognising provisions and contingencies have
been made in accordance with Indian Accounting Standards (Ind AS) 37, ‘Provisions, Contingent Liabilities and
Contingent Assets’. The evaluation of the likelihood of the contingent events js applled best judgement by
management regarding the probability of exposure to potential loss.

Lmpairment of Financial Assets: The Company reviews its carrying value of investments carried at amortized

cost annually, or more frequently when there is indication of impairment. [T recoverable amount is less than fts
carrying amount, the impairment loss {5 accounted for.

Fair value measurement of financial instruments: When the fair values of financial assets and financial
liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets. their fair
value is measured using valuation techniques inc e Discounted Cash Flow model The input to these




EASTERN GENERAL INDUSTRIES LIMITED
Notes to the Financial Statements for the year ended 31* March, 2022
models are taken {rom observable markets where possible, but where this not feasible, a degree of judgement is

required in establishing fair values. judgements include considerations of inputs such as Hquidity risk, credit risk
and volatility.
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